TOWNSHIP OF HILLTOWN

BUCKS COUNTY, PENNSYLYANIA

ORDINANCE NO., 2001-3

AN ORDINANCE OF THE TOWNSHIP OF HILLTOWN, BUCKS
COUNTY, PENNSYLVANIA, AUTHORIZING AND DIRECTING THE
ISSUANCE OF A GENERAI. OBLIGATION NOTE, TO BE DATED THE
DATE OF THE ISSUANCE THEREOF, IN THE PRINCIPAL AMOUNT OF
THREE MILLION ($3,000,000.00) DOLLARS, PURSUANT TO THE ACT OF
THE GENERAL ASSEMBLY OF THE COMMONWEALTIHE OF
PENNSYLVANIA, KNOWN AS THE LOCA]. GOVERNMENT UNIT DEBT
ACT, TO REFINANCE THE HILLTOWN TOWNSHIP GENERAL
OBLIGATION NOTE OF 2000, TO FINANCE VARIOUS CAPITAL
IMPROVEMENTS AND TO PAY THE COSTS OF ISSUANCE OF THE NOTE
TO BE ISSUED; SETTING FORTH THE FINDING THA'T'IT IS IN THE BEST
FINANCIAL INTEREST OF THE TOWNSHIP TO SELL SUCH NOTE AT
PRIVATE SALE BY NEGOTIATION,; DETERMINING THAT SUCH DEBT
SHALL BE NON-ELECTORAL DEBT OF THIS TOWNSHIP; ACCEPTING A
CERTAIN PROPOSAL FOR PURCHASE OF SUCH GENERAL
OBLIGATION NOTE, AT PRIVATE SALE BY NEGOTIATION, AND
AWARDING SUCH GENERAL OBLIGATION NOTE, AND SETTING
FORTH RELATED PROVISIONS; PROVIDING THAT SUCH GENERAL
OBLIGATION NOTE, WHEN ISSUED, SHALL BE A GENERAL
OBLIGATION OF THIS TOWNSHIP; FIXING THE SUBSTANTIAL FORM,
DATE, MATURITY DATE, INTEREST RATE, INTEREST PAYMENT
DATES, PLACEMENT OF PAYMEN'T OF PRINCIPAL AND INTEREST, OF
SUCH GENERAL OBLIGATION NOTE; AUTHORIZING EXECUTION OF
SUCH GENERAL OBLIGATION NOTE; PROVIDING COVENANTS
RELATED TO DEBT SERVICE APPLICABLE TO SUCH GENERAL
OBLIGATION NOTE AS REQUIRED BY SUCIT ACT AND PLEDGING THE
FULL FAITH, CREDIT AND TAXING POWER OF THE TOWNSHIP IN
SUPPORT THEREOF; CREATING A SINKING FUND, IF APPLICABLE, IN
CONNECTION WITII SUCH GENERAL OBLIGATION NOTE, AS
REQUIRED BY SUCH ACT; PROVIDING A COVENANT TO ENSURE
PROMPT AND FULL PAYMENT OF ALL OBLIGATIONS OF SUCH
GENERAL OBLIGATION NOTE WIIEN DUE; AUTHORIZING AND
DIRECTING SPECIFIED OFFICERS OF THLE TOWNSHIP TO DO, TO TAKLE
AND TO PERFORM CERTAIN SPECIFIED, REQUIRED, NECESSARY OR
APPROPRIATE ACTS AND THINGS; DECLARING SUCH DEBT TO BE
INCURRED, TOGETHER WITII OTHER INDEBTEDNESS OF THE
TOWNSHIP, NOT TO BE IN EXCESS OF ANY LIMITATION IMPOSED BY
SUCH ACT UPON THE INCURRING OF DEBT BY THIS TOWNSEHIP,



SETTING FORTH CCRTAIN COVENANTS RELATING TO THE NON-
ARBITRAGE STATUS OF SUCH GENERAL OBLIGATION NOTL;
PROVIDING WHEN THIS ORDINANCE SHALL BECOME EFTFECTIVE;
PROVIDING FOR SEVERABILITY OF PROVISIONS; REPEALING ALL
ORDINANCES AND RESOLUTIONS OR PARTS THEREOF INSOFAR AS
THE SAME SHALL BE INCONSISTENT HEREWITH.

WHEREAS, the Township of Hiiltown, (the "Township") is a Township of the
Second Class, governed by the Second Class Township Code of the Commonwealth of

Pennsylvania, Act of May 1, 1933, PL 103, as amended and reenacted; and

WHEREAS, the Township heretofore incurred nonelectoral debt by the issuance
~of its General Obligation Note of 2000, of which the Township's nonclectoral debt is presently
outstanding in the principal amount of One Million Nine Hundred Seventy-Six Thousand Two
[fundred Twenty ($1,976,220.00) Dollars (the "Prior Note"), and is granted the power by the
Local Government Unit Debt Act of the Commonwealth of Pennsylvania, approved July 12,
1972, Act No. 185 as reenacted and amended by Act 177 of 1996 approved December 19, 1996
(the "Debt Act") to incur indebledness and to issue Notes for the purpose of refunding its

outstanding indebtedness; and

WHEREAS, pursuant to the provisions of the Debt Act, thc Township has
determined to refund its Prior Note ( the “Refunding Program”), to finance capital tmprovemcnts
to the TOWNSHIP'S public works facilitics including the construction and installation of a
public works department maintenance facility (the “Project”) by the issuance of 1ts General
Obligation Note in the principal amount of Three Million Dollars ($3,000,000.00) (the “2001
Note™) for the purpose of refunding the Prior Note, finance the Project and paying the costs and

expenses of issuing the 2001 Note; and
WHEREAS, the Township has reccived preliminary realistic cost estimates from

professional consultants indicating the sum of One Million Fiftcen Thousand ($1,015,000.00)

Dollars will complete the Project; and

Page 2



WHEREAS, the Township has considered the possible mauner of sale provided
for in the Debt Act with rcspect to the sale of its 2001 Note , and the Township has determined
that thc 2001 Note shall be offered at privatc sale by negotiation, and shall be offered for sale at a
price of One Hundred (100%) percent of the principal amount therecf; and

WHEREAS, a proper written commitment dated November 13, 2001 (the
"Commitment") for the purchase of the Note has been requested from and has been received
from QUAKERTOWN NATIONAL BANK (the "Lender"); and

WHEREAS, the Township has considered the Commitment of the Lender and
desires to accept the Commitment of the Lender, to issue the 2001 Note to the Lender, fo
authorize issuance of nonelectoral debt, and to take appropriate action and to authorize all proper

things, all in accordance with and in pursuant to the provisions of the Debt Act.

NOW, THEREFORE, BE IT ENACTED AND ADOPTED by the Township of
Hilltown, that:

Section 1. The Township shall undertake the Refunding Program and the
Project described herein and shall incur indebtedness, pursuant to the Act, in the aggregate
principal amount of $3,000,000 for the purpose of providing funds for and toward the costs of

said purposes, including the payment of the expenses of the financing.

It is hereby determined and set forth that the purpose of the Refunding Program is to
reduce the debt service that would otherwise be payable on the Prior Note. It is also determined
and declared that the estimated useful lives of the Refunding Program and the Project are both in
excess of 20 years and the estimated project cost of the Project is $1,015,000.00. Such issuance
of thc 2001 Note for the Refunding Program, the Project and the payment of the costs and

cxpenses of issuing the 2001 Note are hereby designated as an authorized public purpose within
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the meaning of the Debt Act for the financing of which the Township desires to incur
nonclectoral debt within the meanmg of the Debt Act.

Section 2. To refund the Refunding Program, finance the Project and to pay
for the costs and expenses of issuing the 2001 Note, the incurring of Three Million Dollars
($3,000,000.00) of nonelectoral debt by the Township is hereby authorized. Such debt shall be
cvidenced by the issuc of a General Obligation Note of the Township in the amount of Three
Million Dollars ($3,000,000.00) aggregatc principal amount to be sold and delivered as
hereinafter provided. The linal maturity date of the 2001 Note shall not be later than fifteen (15)
years from date of issuancc.

Section 3. The Township finds that it is in the best financial interest of the
Township to scll the 2001 Note at private sale by negotiation, and a brief description of the use
of funds is set forth in the preamble hereof,

Section 4. The Township shall and does hereby accept the Commitment of
the L.ender for purchase of the 2001 Note, and the 2001 Note shall be issued to the Lender, in
accordance with terms and conditions of the Commitment, the Lender having submitted the
Commitment in accordance with provisions of the Debt Act.

Section 5. The 2001 Note, when issued, will be a General Obligation Note of
this Township.

Section 6. The 2001 Note shall be dated the date of thc issuance thereol. The
2001 Note shall bear interest payable quarterly with the first payment to be made ninety (90)
days from date of issuance of the 2001 Note, until maturity or earlier prepayment, as applicable
and appropriate. The 2001 Note shall be substantially in the form hereinafter set forth, with
appropriate insertions and variations. The principal of, and interest on, the 2001 Note shall be
payable to the Lender in lawful money of the United States of America at the Lender's office at
Quakertown, Pennsylvania.

Section 7. The 2001 Notc shall bear interest at the per annum rate of three and
ninety hundredths percent (3.90%) for a period of five (5) years from date of issuance of the
2001 Note. Thereafter, the 2001 Note shall bear interest of sixty percent (60%) of Lender's

prime rate, but said 2001 Note shall have a maximum interest rate of five and one half percent
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(5.5%). If, for any reason, interest on the 2001 Note shall be includable in the Lender's gross
income for federal income tax purposes, then, for so long as such interest shall be so includable,
the 2001 Note shall bear interest at the per annum rate offered by the Lender, from time to time
during such period, in respect of unsecured loans made to its largest and most credit-worthy
corporate borrowers; and provided further that such higher interest rate shall not exceed Lender's
announced prime rate of interest as in effect from time to time during such period plus one
percent (1%), with a maximum rate of ten percent (10%) per annum. The 2001 Note shall
mature fifteen (15) years from date of issuance with the entire unpaid principal amount then due
and payable.

Section 8. The 2001 Note may be prepaid prior to maturity at the option of
the Township, as a whole, at any time, or in part from time to time, on the first day of any month.
Any such prepayment shall be upon payment of the principal amount to be prepaid (without
premium), together with accrued interest to the date of such prepayment.

Section 9. The form of the 2001 Note shall be substantially as set forth in
Exhibit A, attached hereto and made a part hereof, with appropriate insertions and variations, and
with such changes thereto not inconsistent with the provisions hereof as of the officer or officers
of this Township executing the same shall approve. The 2001 Note's payment shall be pursuant
to an amortization schedule set forth in Exhibit B, attached hereto and made a part hereof; with
the amortization of the initial five (5) years based on the three and ninety hundredths percent
(3.90%) established rate. The remaining ten (10) years of the loan, payable in quarterly
payments, listed within Exhibit B are premised upon the maximum interest rate of five and one
half percent {5.50%). -

Section 10.  The 2001 Note shall be executed in the name of and in behalf of
this Township by the manual signature of the Chairman of the Board of Supervisors of Hilltown
Township; and the official seal of this Township shall be affixed thereto and the manual
signature of the Secretary of the Township shall be affixed thereto in attestation thereof, and such
officers are authorized to execute and to attest the 2001 Note.

Section 1. The Township covenants to and with the Lender that this
Township: (i) shall include the amount of the debt service for the 2001 Note, for each fiscal year
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of this Township in which such sums arc payable, in its budget for that fiscal year, (i1) shall
appropriate such amounts from its gencral revenues for the payment of such debt service, and
(iii) shall duly and punctually pay or cause to be paid from its Sinking Fund (hereinafter
identified) or any other of its revenues or funds the principal of the 2001 Note and the interest
thereon at the dates and place and in the manner stated therein, according to the true intent and
meaning thereof, and, for such budgeting, appropriation and payment, this Township shall and
does pledge, irrevocahly, its {ull faith, credit and taxing powcr. As provided in the Dcbt Act, the
foregoing covenant of this Township shall be specifically enforceable.

Section 12, The Township does hereby authorize and does hereby create and
covenant to maintain, pursuant to Section 8221 of the Debt Act, a sinking fund for the 2001
Note, to be known as "Sinking Fund - 2001 General Obligation Note" (the "Sinking Fund"),
which Sinking Fund shall be administered in accordance with applicable provisions of the Debt
Act. The Township further covenants to deposit the debt service payments payable on the 2001
Note on such dates, all as set forth in Fxhibit B attached hereto, or such greater or lesser amount
as at the time shall be sufficient to pay the principal of and interest on the 2001 Note as they
become due on each such date.

Section 13, This Township appoints the Lender as the sinking fund depository
with respect to the Sinking Fund.

Section 14, This Township covenants to make payments out of the Sinking
Fund, or out of any other of its revenues or funds, at such times and in such annual amounts, as
shall be sufficient for prompt and full payments of all obligations of the 2001 Note when duc,

Section 15.  The Chairman or Vice Chairman and the Secretary, respectfully, of
the Township, which shall include their duly qualified successors in office, if applicable, are
authorized and directed, as required, necessary or appropriate: (a) to prepare, lo certify and to
file the debt statement required by Section 8110 of the Debt Act; {b) to prepare and to file with
the Department of Community and FEeonomic Development of the Commonwealth (thc
"Departiment"), any statements required by the Debt Act that are necessary to qualify all or any
portion of the debt of this Township, which is subject to exclusion as sclf-liquidating or

subsidized debt, for exclusion from the appropriate debt limit of this Township as self-liquidating
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or subsidized debt; (c) to prepare and o file the application with the Department, together with a
complete and accurate transcript of the proceedings for the required approval relating to the debt,
of which debt the 2001 Note, upon issue, will be evidence, as required by Section 8111 of the
Debt Act; (d) to pay or to cause to be paid to the Department all proper {iling fees required in
connection with the foregoing; and (e) to take other required, necessary or appropriate action.

The Board of Supervisors of this Township autborizes and directs that an
appropriatc borrowing base certificate be prepared for filing with the Department as required by
Section 8110 of the Debt Act.

Section 16. It is declared that the debt to be incurred hereby, together with any
other indebtedness of this Townsbip, is not in excess of any limitation imposed by thc Debt Act
upon the incurring of debt by this Township.

Section 17.  Proper officials of this Township are authorized and directed to
deliver the 2001 Note, but only after the Department has certified its approval pursuant to
Scction 8204 of the Debt Act.

Section 18.  This Township covenants to and with the Lender that it will make
no use of the proceeds of the 2001 Note which will cause the 2001 Note to be an arbitrage bond,
and this Township further covenants to comply with the requirements of Sections 103(b)(2) and
148 of the Internal Revenue Code of 1986, as amended, and with the regulations implementing
such Sections 103(b)(2) and 148 that have been duly published in thc Federal Register, or with
such other regulations implementing such Sections 103(b}(2) and 148, if and to the extent
applicable, until the entire principal amount of the 2001 Note, together with all interest accrued
thereon, shall have been repaid in full. The Township hereby designates the 2001 Note as a
"qualified tax-exempt obligation"” for the purposes of Section 265(b)(3) of the Internal Revenue
Code of 1986.

Section 19.  In the cvent any provision, section, sentence, clause or part of this
Ordinance shall be held to be invalid, such invalidity shall not alfect or impair any remaining
provision, section, sentence, clause or part of this Ordinance, it being the intent of this Township

that such remainder shall be and shall remain in full force and effect.
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Section 20.  All ordinances and resolutions, or parts thereof, insofar as the same
shall be inconsistent herewith, shall be and the same expressly are repealed.

Section 21.  This Ordinance shall be effective in accordance with Section 8003
of the Debt Act,

DULY ADOPTED, by the Board of Supervisors of the Township of Hilltown, in
lawful session duly assembled, this 26th day of November, 2001.

(SEAL) TOWNSHIP OF HILLTOWN

BU.C_]" e {Mannmte Danorrdmnmin

By:

By: O WAQM

S. Bender, Vice Chairperson

By: é@&? / \Aft/é{,é/‘(,

ﬁellyI Snyder, Terwsor

ATTEST:

By. Prrlon 8. Sewvns

L ynHa Seimes, Townsth Sccretary
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UNITED STATES OF AMERICA
COMMONWEALTH OF PENNSYLVANIA
COUNTY OF BUCKS
TOWNSHIP OF HILLTOWN

General Obligation Note

$3,000,000.00 Dated: January , 2002

The Township of Hilltown, a Municipal Corporation of the Commonwealth of
Pennsylvania, for value received, hereby promises to pay to Quakertown National Bank (the
"Lender"), the sum of Three Million Dollars($3,000,000.00) with quarterly payments of principal
and interest of Sixty-Six Thousand Two Hundred Seventy-Seven Dollars and Fifty-Three Cents
($66,277.53) for the first five (5) years, based upon three and ninety hundredths percent (3.90%)
per annum. The first payment sball be due March 15, 2002 in said quarterly sum of Sixty-Six
Thousand Two Hundred Seventy-Seven Dallars and Fifty-Three Cents (866,277.53). Thereafter,
the interest rate shall be sixty percent (60%) of Lender's announced prime rate, however, said
interest rate shall have a maximum interest rate of five and one half percent (5.50%) per annum
until maturity. The term of this Note is fifteen (15) years from date of issuance hereof and
quarterly payments of principal and interest shall be due each quarter beginning with the first
payment due on the ninety first (91st) day following date of this Note.

This Note has been anthorized for issuance in accordance with the provisions of the Local
Government Urnit Debt Act (the "Debt Act") of the Commonwealth of Pennsylvania, and by
virtue of a duly adopted ordinance (the "Ordinance") of the Township of Hilltown (the
"Township"). The Debt Act, as such shall have been in effect when the Note was authorized, and
the Ordinance shall constitute a contract between the Township and the Lender.

The Township has covenanted in the Ordinance, to and with the Lender, that the
Township: (i) shall include the amount of the debt service for this Note, for each fiscal year of

the Township in which such sums are payable, in its budget for that fiscal year, (ii)
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shall appropriate such amounts from its general revenues for the payment of such debt service,
and (iii) shall duly and punctually pay or cause fo be paid from the Sinking Fund established
under the Ordinance or any other of its revenues or funds, the principal of this Note and the
interest hereon at the dates and place and in the manner stated therein, according to the true intent
and meaning thereof, and, for such budgeting, appropriation and payment, the Township has
pledged and does pledge, irrevocably, its full faith, credit and taxing power.

This Note may be prepaid prior to maturity, at the option of the Township, as a whole, at
any time, or in part from time to time. Any such prepayment shall be upon payment of the
principal amount to be repaid (without premium), together with accrued interest to the date of
such prepayment.

It is hereby certified that: (i) all acts, conditions and things required to be done, to
happen or to be performed as conditions precedent to and in issuance of this Note or in creation
of the debt of which this Note is evidence have been done, have happened or have been
performed m due and regular form and manner, as required by law; and (i) the debt represented
by this Note, together with any other indebtedness of the Township, is not in excess of any
limitation imposed hy the Debt Act upon the incurring of debt by the Township.

The Township, in the Ordinance, has established a Sinking Fund with the Lender, as the
Sinking Fund Depository, into which funds for the payment of the principal of and the interest on
this Note shall be deposited not later than the date fixed for the disbursement thereof. The
Township has covenanted, in the Ordinance, to make payments from such Sinking Fund or from
any other of its revenues or funds, at such times and in such amounts, as shall be sufficient for
prompt and full payment of all obligations of this Note.

In the event that this Note shail be deemed to be a "taxable note", or the interest paid
thereon shall be deeined to be taxable to Lender for any reason whatscever; then m that case, the
interest rate established herein shall be modified to increase such rate to the extent that said rate
shall not exceed Lender's announced prime rate plus one (1) percent with a maximum rate of ten

percent (10%) per annum.
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In accordance with the Tax Reform Act of 1986, as amended, the Township hereby states
that it does not reasonably anticipate to issue, together with subordinate governmental entities,
more than Ten Million Dollars ($1€,000,000) of tax exempt obligatidns for public purposes
during the calendar year of 2002 and hersby designates this Note as a qualified tax exempt
obligation within the meaning of Section 265(b)(3)(B) of the Tax Reform Act of 1986, as
amended.

IN WITNESS WHEREOQOF, the Township has caused this Note to be executed in its name
by the manual signature of the Chairman of the Board of Supervisers of the Township, its seal to
be affixed hereto and the manual signature of the Township Secretary to be affixed hereto in

attestation thereof under date as hereinbefore provided.

(SEAL) TOWNSHIP OF HILLTOWN

Kenneth B. Bennington, Chairperson

John S. Bender, Vice-Chairperson

By:

Betty P. Snyder, Supervisor
ATTEST:

By:

Lynda Seimes, Secretary
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EXHIBIT B

NOW-19-20@1 1833 QB PLATFORM 21% S79 579z P.@2/23
AMORTIZATION SCHEDULE
=N == —
Borrowar:  hifllown Lander:
= gy e e = e ==
DMaburgement Date: Dacembar 15, 2001 Repayment Schegule: frreguler
Calcuiaiion Method: 385/385 LS. Rue
Peymam Pajmant Interest Payment imerest Principal
Mumber Data Rala Amotnt Pald Paly Rolance
= — —— ——— — — —
1 {31 52008 3.800 65,277 53 25,6848 31 ar.eeh.22 2962571.78
2 08-15-2002 500 56,277.53 268,122.49 37.165.04 282541874
3 09-15-2002 3.500 86,277 53 28,767.23 3752008 2,857 896 .45
3 12-15-2002 3.900 68,2775 8.0T0.84 38,197.83 2.849,538,77
2002 TOTALS3: 285,510,712 114 20880 15020129
5 03-15-2003 9.900 55,211 53 2T 402,95 38,573.57 2.810,8¢5.20
] Do-15~£0008 3500 86,277 8% 2763040 38,646.73 2,772, 74y
7 o5-15-2003 s 08,277 54 27,280,588 3¢,020.64 2,113,518
a 1 2= 5u2003 9.500 6327753 28,575.2¢ 96,702.31 2,683.449.52
2009 TOTALS: 26,1102 109,860.97 150,242.36
] 03152004 3960 £5.37753 28.131,00 40,148,583 2,550,302 99
10 05=152004 3.500 8527753 8014.07 40,265,465 2,613.038.59
1" 09-15-2004 3900 45,277 53 561832 40,651 21 a.572 37638
12 12=15~104 3.500 85,277 .54 24.5430.81 41,233.54 2,531 041.a0
2004 TOTALS: 265,110,712 102,702.00 162,408,712
13 T3~ 5-0005 3.500 65,2778 432704 41,950.48 2,488 060.51
14 (8= 52005 3.800 sz 2445811 41,809.42 2,847 281 .46
15 O815-2005 3.900 66,2775 24,058T.11 42,220.42 2,405,081.07
16 12=15=2005 2.900 8527753 23.385.10 42,852.43 2,382,188.84
2006 TOTALS: 264,110.12 6,277, 94 16897276
17 03-15-2008 9.900 58,277.53 25.716.85 €3.551.88 2,318,508.768
19 08~15- 006 14900 857753 2ren 443,483.30 2,275,121.48
18 08=15=-5008 3.500 83,2775 22,364.75 43,812.78 2,231,208.58
n 12-15=-3H05 3.500 8827783 21,554.69 44,502 84 2,185,525.84
2008 TOTALS: 285,110.12 e 56732 17556280
H| 03152007 5.500 T1.432.20 29,554.24 41,7755 3,144,047 28
2 08--15-2007 5.500 7443280 2,705 41,658.75 2.103,148.53
22 09=15=2007 5500 71,43280 29,155.97 4227653 2,050,871,70
24 12152007 5500 71.432.80 28.259.35 4317346 £017,598.25
2007 TOTALS: 285, rvan 11620381 168,%27.50
25 031582008 5.800 71,432.80 £7.805487 43,826.93 1,973,871.32
o} 05-15-2008 6.600 71,4550 27,8068.04 44,143, 76 1,888,747 56
2r 05=15-3008 A.500 71,432.80 26,579.75 44,754,05 1,584,973.81
28 12=-15-2003 5.800 71,432.80 25,775.76 45,558.04 1,849,217 47
2008 TOTALS: ZBE, T 20 10735042 178,350,76
2% a3-36-200% £.500 7143280 2493129 4550151 1,792,815.96
n 08=15~2008 5500 71,432.80 24,8534 i8.570.57 1.748,236.99
e} 09-15-8000 5800 71,432.80 24,208.11 47,284.89 1,639.012.30
32 12-15-2009 5400 7143280 23,297 .41 4813559 1,850,876.91
2008 TOTALS: WBE T 97.280.84 165 440,58
3 03-18=2010 8.500 71,432.80 £2.360.51 45,044,19 1,601,832.72
94 06-15-2010 5.500 71.438.80 22,208.22 46,928 57 1,552.808.15
35 D8-15-2010 5.500 71,432.80 21.5239.80 £6,308.00 1,.502,867.1§
35 12-15-£010 5,500 11,832.80 20,605.48 5082732 1,451,854.0
2010 TOTALS: ME TN 20 #5,724.12 199,007.02
37 02-15-2011 5 560 71.432.60 19,889.74 81,743.05 1,80,128.77
-] 06-15-2011 5500 7143200 19,409.87 5202283 1,348,103.54
a3 08152014 5500 71,432,580 18,588,700 62,744.01 1,495,359 53
40 12-15-2014 5.500 74.432.80 17,762.40 £3,5M0,40 1,241,689.53
FO1 TOTALS: 238,731.40 7555080 210,180.30
'Y 0a~15-2012 B.500 71,432.80 18.988.52 54 444,18 1,167 245,35
a2 DE=15-2012 B.500 71,43280 16,413.83 BE014.97 1,132,208.58
43 0%=15~2012 5.500 71,432.80 15.562.1% &E,770.51 1,076,448, 77
dd 18152010 5L00 7142280 14,720,538 5879254 1,019,T34.23



HOV-19-2081  18:37 GMNE PLATFORIM 21% . 3 5792 F.@3/83

AMORTIZATION SCHEDULE
(Continued) Page 2

2012 TOTALS: 285,731 20 63,775.99 221,8565.30

a5 03-15-2013 5500 T1,432.80 13.4822.14 5761085 962,123,857

4 068-15-2013 5500 71,432.80 13,337.53 B3,004 57 904,028.70

47 D9=-15-9013 5530 71,432.80 12,532.58 58,900.24 B4S, TgR.44

@ 12=15-2013 5.500 71,A32,80 11,688.58 £5,044.12 708.284.34
2019 TOTALS: 228,731.209 §128131 234 A40.09

45 03-15-2014 6.500 7143280 10.543.78 §0,783.05 724,501,259

=] 05=15~2014 5500 71,432.80 10,043.77 §1,309.03 663.112,26

&1 09-15-2014 B.500 71,432.80 9,192.73 62,240.07 600, 572,19

52 13=15-2074 6.500 71.432.80 B,X39.36 83,153,414 537,874.75
2014 TOTALS: 84,731.20 38,125.51 247,606,590

03-15-2015 BAG0 71,402 50 7.231.91 54,140.949 473,537.75

54 OBt 5-2015 5500 71,432.80 §,564.66 54,888.14 408 56882

55 09-15-2013 5500 T1432.80 5,685,298 €65,767.41 242,902.21

88 12-15-2015 B500 71432 81 4,701.49 88,730.581 278,171.40
2075 TOTALS: 248 7t a0 24,2205 261 50795

57 0%-15-2018 5,500 71432.80 3,770.54 §7,554.26 208,517.14

58 03-15-2018 5500 71432.80 208277 68,550.09 13996711

53 T9-15-2018 5.500 7,432 80 1,838.0¥ 59,447.73 70,455,38

60 12-15-2018 5.500 71,432.04 $61.55 7048922 0.00
201e TOTALS: 8,791 44 9.580.04 278,171 .40

=fe i R ——

TOTALS: 4,152 452 04 1,102,062.84 3,000,008.00

NOTICE: This s an eafimelad oar amortfzation sohedule. Actual ameunts may vary { paymen's are maga on dHarent Jates o in diferant emounts.
— e — ]
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