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HILL TOWN TOWNSHIP 
B\llc:ks. Counity, ·Penn,)'lv<11nio 

Ordinance No. 7 J-.J_,, 

Adopted October 27, 1975 

AUTHORIZING DESIGN AND DEVELOPMEN'l' or,, SEWER SYSTEM 
AND CAPI'l'AL CONTRIBUTION ·ro TREATMENT .AUTHORI'l'Y TO RE­
SERVE SEWAGE 'fREA'I'MEN'f CAPACI'fY; AUTHORIZING INCUR­
RENCe OF NONBLECTORAL DEBT BY ISSUANCE OP $1,850,000 GUAR­
ANTEED SEWBR REVENUE BONDS, SERIES OF Hl75 TO PROVIDE 
FUNDS FOH, AND TOWARDS THE ACQUISITION AND CONS1.'RUCTION; 
FIXING TER..vIS OF SAID BO~DS; PLEDGING REVENUES OF SEWER 
SYSTEM FOR AND GUARANTEEING PAYMENT OF BONDS; PRO­
VIDING POR ISSUANCR OF ADDITIONAL GUARANTEED SI~WER 
REVENUE BONDS; ESTABLISHING CONSTRUCTION PUND; COVE. 
N.ANTING TO IMPOSE AND COLLECT SEWJ~R RATES AND CHARGES 
IN .ACCORDANC:r; WITH s1nv1m RA'l'E COVENANT AND TO SEGRE­
GATE SEWER REVENUES AND RECEIPTS; ESTABLISHING SINKING 
l<'UND AND VARIOUS ACCOUNTS 'rlIEREIN; AUTHORIZING FILING 
OF Dl~BT STATEMENT AND BORROWING PROCEEDINGS; AUTHO~ 
IZINO PROPER OFFICERS OF TOWNSHIP TO CON'l'RACT !<,OR. SER­
VICES OP PA YING AGENT AND SINKING FUND DEPOSITARY; 
AU'l'HORIZING ISSUANCE 01<' NOTES TO BE REPAID FROM AND IN 
ANTICIPATION OF', RECEIPT OF PROClmDs OP SALE 01<' BONDS; 
FIXING TERMS OF SAID NOTES; APPROVING FORM OF SAID NOTES; 
AND AUTHORIZING OTHER NECESSARY ACTIONS. 
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\r1u:RE.\S, Hilltown 'f'mrnship (the "Tow11~hip'') hns undertaken a 
~)roject to con::;truct a 1-anitary ~.ewag-e roll1•c:tion ~ysh:rn nnd all :q)­
purh:nant facilitie~ (th<' '·Se,\-er Sy.:;tem'') in acc:orclancc! with pla11:::. 
and specifie:ations daf:f·d ~lnrel1 1. 1073. reYisecl Ser,temlwr 3, 1975, 
prc'.pared hy Hichard 8. Co\\'an and .\s.sodatr.s, Inc. (the "Consulting­
Engineer11), in portion~ of tlH' Town1-hip and is n,qnired to make a 
capital contribution to Pe1111ridg-c ~V n::stc1water Treatment .:\uthoritY 
(the "Treatment .:\.uthoriti') for the :-;ewagc trC'atrnent capacity to h~ 
rese1Ted for the Sewer Sy1:;tPm in accorclanct with a propoio:cd Treat­
ment. Agreenwnt hehn'~n and ,.1.mons th<' To,,·11ship, :-aid .Authority 
and other municipaliiies 111 the nrl'a; and · 

,vm:m:As, the Town~hip i.i:: brantr.cl the power by the Loe.al Gov­
crnmc11t Unit Del.It .\et of t}w· Cornmo1rn·enlth of Pennsylvania O(thc 
"A.ct") to i.ssne it~ guarantPed sewer rewnue bond~ to proYide fnnds 
for and toward1-: the co~t of such a. project ; and 

"\VnEirn.,s, the 1.rownship ha~ determined to Increase its 11ondcc--­
toral deht in an aggregate principal amount of up to $300,000 by the 
issuance of its guaranteed t-5eW<~r rcnnue honds for tlH'. purpose of 
paying de:3ign and dcn1opmCJ!t costs of the Sewer SyRtem up to the 
con~trnction bidding- pha~c and of paying the capital contribution for 
rcse1Ted sewage treatnlC'nt capacity (the "Projed''L and to isrne a 
series of notes in anticipation of said hond:;:1 to he paid from the 
proceedf3 of said bonds . 

. £\(rn·, 'l1HEI:l~J:'ORE, HE IT EX-\(:Tr-:D .,~n OHD..::\.INED DY the 
Bonnl of Supen.isorf:: of Hilltown Township: Bucks County, Pe11nsyl­
vania , a1Hl IT fS ~HEREBY E:\".-\CTED .\~D (}HDAlSED, n~ 

follows: 

AR'l1ICLE l 

Df,FI::'.\ ITJO};~, l::s:TE.HPRLT.\T!O);$ .\~[I 

LF.t:AL ~\cTHOR11'Y 

· SEcno~ 1.01. Defi11itio11s. The tl'l'ms defined in this Section· 1.01, 
whcrenr nsecl in this Onlinmitt' arnl in nll Supplemental Ordinances 
hcreaft0r ern.1ckd in acconl:1.1·1e(-1 with th(' proYi:::ion;_ herC'of, shall hnYe 
the rneauing:3 hHPin s1weified: lmk-~s the context C'lcarly otherwi:::c 
require~$, a;::: follow::;: 

.- .Act .. :shall m0an the Loeal Gon:?rr1mPnt rnit Debt -.\ct of th0 
ComrnomH'alth of PennsylYnnia, .:\.l'l of ,July 1~, lf.!7~i P. L.-, :\" o. 1851 
53 P.S. ~ 6780-J. ct seq. as now am(•nded and a::; from time to time 
hereafter anwmlecl or $Upplernented. 

uAdditioual Bonds" ~hall mean additional bonds secured by a 
pledge of ~cwr•r Hen>H\10.S, with or without a gn_arnntr hy the 'l'0\\"1l· 

ship, and nuthoriz0d and i:-;~nC'd pur~unnt to ;\rtiC'lC' 11I. 
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1 • "A 11n11al Budge(' ~hall rnt·an a writ trn ~takmt·n1 of tltc'. propo.-;ed 
expen:- <:· .c,: of t he SE>\\·f'r Sy~tC'm fol' a eon~,·enti\'p l 2-mo11t lt period as 

, a ppro\·er! h~- 1:ht! Consult i1 1p: E ng·i 1w~:r nnd !Jy a. n-~ol uti on nf th(> 
Board of Snpt'ITi~o r.~ n::: proYicfod in S ect ion S.OG. or as amcndr:d and 
suppleme11 ( <:'cl ,·.-it h lih apprr,\·,d . The . .\nnua l B udgc:f: ~lia ll ht> a llo­
cated among (he /Sewer Di~trict:-, i.f more thnn one. 

"B ond:' or "Bonds'.' shall meau all bonds Onts(anding from time 
to time under this Ordinanc•r. i11elnding .Additional Bonds as ·well as 
the J.97i> Serie:/ Bond~ a11Ll bond~ i~~tH?cl 1nmrnm1t to ~cttion :!.09. 

"Boll(/ Hcde1111Jtiu11 , Lc1..:ou1,C· ~liall mean the scparn(c accom1t 
created b:1: Section G.01 amt mnintainNl a;:; pari of tlte Su1king P nnd. 

,·:capital Additio11.s" :;;hall nwnn and indud<> all ndcl itio1rnl prop­
erties or facilitie$ which an ' n:-d '.nl or de~i rnble in connection with 
the f:;ewer 8:n,km. i11 clnd ing-) witho11t limiting the generality of foe 
foregoing·. nddi.tiomtl ,':'t' \\·agt• trenlment t apacit:·, additio11nl lrnildjngs 
or equi1mw11t : relocation of i-e,re1·s arnl oth(! l' farilitic,:;;; 1·econ.-trncti.011, 
rc,l.!toratiou or replacement of lrnilding~) Pqni pnwut or other propert~· 
dm na2;ed or clr~tro ye(l h.,· firt• or othe r ca~ualt~- ; additional machiMry 
and equipment; addit ional Janel~, rig-ht~-of-"·ay. ea~ement.s ancl othn 
intcrP.sts in real prn1wrty; rf'm·wal i:i mid r c>placement~: and other im­
pron'meuti:': extension., ,· mlclitions and be1:tenncnt 1:; to the Sewer 
Sy ;:(tPm or nny pnrt th0n'of from timl' to tillle con~trndecl or acquired 
hy the 'Towusliip . 

uC011structio11 Fu11d" shal l 111en.1t the st·parnte. fowl erea ted nndPr 
Section 4.0~1 ~rnd nu1i111'ained with th~ Dt>positary. · 

ucu 11sulti ng I:) ng i 11e.c r·· 1,ha ll rnean Hi elm n1 $. Cowan and A\ ~so­
cia tes, Inc.) Q11nkertown. P t·im~yh'nnin. or 1-mh engineer or en­
~:) nc>('l'ing fi rm ns shall nt the time ht· emvloyed fo r the purpose of 
perfo1:.mi11g; the f rmt: ti011::: nrn.l (1ntie::: of tlw ('011 :::nlt ing- EugiIH1 t'r unrler 
thi~ Ordi.iuu1ce. 

"Debt Serrice . Lccvwit" :::hall mean the ~Pparntc atcount created 
by Section G.01. and mninh1111cd as part of tliC' ~inki11g Fund. 

"Dcl,t Se/'l'iu· Re(111iremcnf.5'°' ~l1nll ll1C'f. ll. with r P.~peet to any 
period , tJie c1mt11 m(.;; n ·<1uired i n ~niLl period to pn~-. or to !JP. set 
asic1i: or dc·po~iteLl iu the· Dl'lit ~('ITiee '.:\..c1.·01111t fo r tlw payme: nl of. 
the priuei1,al of or inh:-re~t on ·Bow.1:-:. t·xet•p ti11~ a mount.-; ~et n:-:idr 
ont of proct.> E'(b tif Bo11d~ for pnyml'lll of intPr<.·~t. For th0 pnrpose 
of a:::ecrtninin; nggn·g·afr Dehl S c•l'\'iCl' Hcquin'rnent::_.:. inkre::::t ~hall 
be ('Olllpntt:>d to 111fmdafor,1,· l'PLh·rn p t ion da te~ to the: ext cn l that Bonds 
nre rcqni recl to he redPl'1llN1 by mtrn1.h1to1· .~- r Pdemption pro\·i~ions, 
othen \'i8l' eompnted lti ~latE.'tl maturity date:::. 

··Debt Serricc Resern' ~kC'u111it " ~hall 1neaH tht' sc>pRratC' account 
crC:'atrd b~· ~t•c;tiou (i.LH and rnaintainPd ns par t of tht' ~i_llkinµ: F und . 
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"Depositary'' shall mean 
Pcmu:ylnmia in it,. capacity as paying agent and ;,inking fund de­
positary! or such other hRnk oi· tru~t company f-b may at the tinrn 
be appointed hy the •Board of Su1wn·i~01·:-: of tlw To,rn:-;hip to act 
as depositary of said fnnds or accounts or any one or more of them, 
and its or their successors. .; 

..,Officer's Certificate': shall mean a cC!rtificnte or statement i::.igue<l 
by the Chairman or Viti~ Chairman of the Board of Supen·irnrs or 
Secretary or Treasurer of the Township. 

"Operating E:(penses'' shall mean the Operating Expemes rea­
sonahly incurrPd or to he incurrc·d hy the Township in com1tdion 
with the owllC'rship anrl operation of the Se\H'.r S~:stem inc:l11ding1 

,vithont liI,liting the generality of the foregoing! all rr.a~onahlc.: costs 
of operating, maintaining, insuring and rcpairin~ the Sc\\·er Sy1-;tern 
and of making- such ordinary renewals, replacement~. impronments 
and extensions as may be neces~ar:· or proper to maintain adequate 
sen·ice and pny all taxes impr)~ecl upon the Sewer System or the 
rcnmle::; <leriYccl therefrom, auditiug· fees~ legal fees, enginC'ering 
fees, offic(~ expen.ses, genera I · admi.Iu~tra fo·e expenl';e::-, compenrn tion 
and expenses of the DepoRitan· and other costs and expenses which, 
in the opinion of the Consnlting Eugineer constitute costs of owner­
ship, operation or aclmiiiistration of the SC\\"(•r System. The Operat­
ing Expenses shall bf' allocated mnong the Sewer Districh,,i if more· 
than one. 

"Ord£11a11ce'! shall mean this instnm1ent. 

'·Ou.tstandi11g'' when used with reference to Bonds, shall mean, 
at an:-· date a~ of which tltt a111om1t of Oubtancli.ng Bonds i~ to be 
determined, the aggregate of all Bonds theretofore and thereupon 
being authenticatE'cl nnd dcliYered. except: 

, (i) Honch; cancellccl at or prior to snch date; 

(ii) •Bond~ for the pa:i-'1nent of ·which cns}1 shall Jw.Yc been 
theretofore dC'po~ih>d ·with tlit· Depo~itary nncl which :::hall haw 
matured by their term~. · hnt ~hall not han \wen :::urre11der0d for 
payment; 

(iii) Bonds for thr. payment or redl'mptiou of which funds 
suffiC'iPnl (•ithrr with or ,,·it]wut interest thPreon to date of pay­
ment or reclernption to pay all principuL interest a1td premium. if 
any, to the <lati~ of maturity or tlatP thNl for rech.,mption $hall 
han' be011 ther(ltofon· dt>po,:;;it0d with the Dcpo:3ilary. pro,ided, 
ili the ease of 1·etkmption, that 1\C)lic·l' thl'r~of hns been pnlJli:::he1l 
a~ n'qnired hy this Ordinance or irreYO<'::tb1P in8tructious gn·en 
to the Dcpti~itnr:· to pulili$h ~nch 11oti<'c: <ir 
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(iv) Bonds whic.J1 are no longer (k~e1tw d to bt> outstanding in 
accordance with r,rovision,.; of Section 1.1 HJ ( h) of tlw A.et. 

"Pro_i('.ct" sha 11 1ncan the design ~nd development of the Sewer 
System np to thf: constrndion 1Jiddi1,g pha~~~ and the capital contri­
bution to the r.rH:atment. .Authority for the sewage trea tment capacity 
rescn·ccl for the Sc\,·er Sy~ten1. lJ . 

''1.976 S eries Bonds" shall mean the Township!s Guaranteed 
Sewer Renm.nc Bond:::, Snies of 1975. i11i t-ialh· i~rnl't1 nnder this Ordi-. . 

nancc a/"5 described in .\.rtidc JI. · 

"Sinking Fund'' ~hall mean th(• separate fund of the Township 
created by Section G.OL 

"8-1tppleme11tal Ordinance1
' ~hall mean an Ordinance supplemental 

to this Ordinm1c0 eHade<.l in connection with the i::;s1mnce of Addi­
tional Bonds pursuant to Article III or enacted· for tl1f\ purpose of 
amendments or motlificnti.ouci pnrsuant to Article X. 

"Seu:er DistricC' shall mean that. geographical area. of the Town­
ship desig11aled by the Board of SnperYisorB before or nf ter con­
sfruc.tion of the Sewer Syi;te-m 1mclf:' r the Seco11d Clns~ 'l'ow-n1:hip Code 
as a ::;ewt'r district arnl , as a separate and distinct. Sewer Di.strict, 
any ot.her ~·eographical a i·t!a of the To\,·11.sJrip in which se,rc-r ser\··jces 
ar e. proYick-.d by the Towni::hi p, hut. which has not formally heen des­
ignated a st:wer distriet pursuant to 1hfl proYis ions of the Second 
Class 'To,rn~hip Cock Each ~ewer District shall be cleenwd a separate 
scrYicc area fo r th<?- pmpose of nllocatiup:. infer alia, cost of acquisi­
tion or constrnction, Capital .-\dditions) Drbt Ser dc-e Requirement, 
Operating Expell~C'i-5 and SL'\\'Cl' Sy:::tC'rn ReYcm1_e::: all n:,; herein defined. 

(1Sc1rer District fle i,·enm·::/ .. ~hall mean tlw 1noney;-; paid by the 
customeri:; in a Sewer Di!'>{rict of the Sewer 8r~te111 for i:;ewt•r rentals! 
comH!C~ou fees: penalti0si ~;on-·rmw,n t ~ubsidie~ paid or payable to 
the rrownghip in co1mc~ction \\' i t.h the: o,rner~hip or operation of the 
Se,\'er SY~ tem in the Sew0r DistriC"t. !':ewer n!-~e~.sment rcwnue!:. in­
terest 01; th£' Debt Serri l'e Ill':~('l"Ye .\c<.·nm;l, Co11$lrnction F tmd nnd 
other ~ewer fnm11' and account,:; tif th<' To,\·n::-1:ip 110( rt'qnired to be 
retained tlte rtin. a11d t=1.ll otht>r n !Ycnm•::-: and receipt::; of the 1\n,·nship 
ckr in<.l i.n the S ewer Dii::trict from th~· Se,n'r Sy~tcrn. but d0t>s not 
include tux or other general rc·n'I11H?s of tlw 1:own.;;,hip. 

"Se.wer Rate Core.uanC' meam: thP ('O\"C:'llant of the Township set 
forth in Sediou 5.01. 

"Seicer Re-rcnue -'1ccoulits'' shall nH:'Hll the sepnrnle account. cre­
<l ted by Seetion fl.O 1. 
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r:Seu-1:r S.11stf.w" ~hall rn~an alHl inelmle::.;, in addition to the defini­
tion i11 tl1<· prP.aml,k af: of nn:, 1,artienlar tirnt-. th~, i,; ('Wa!!c· trNltrnf·nt 
capaeit~- 1'1'1-'<>rnd for th<· Sf.·Wt-1' ~.y~tr·m in the ~ewag:e tre~tment pl;nt 
of t11f: Tn•atnHmt .·\ntliorit~-. tlt(• :-:e,\·er:::, piping-, interceptor:-:, purnping­
i,;tation!3~ lateral~. tank~ anrl all prope!rty and fac:ilities app11rtmant 
tl1l·reto 1 used or u~~fnl in c·omH·etion wi01 an'" or all thereof. and 
alt tene,1·RI::.:~ repl~1.c·0ment~ and n·1fa ir:-: th(:rrof ·and all Capital .\.ddi-­
tion~, no,,· or hrn•after acquired, held, o,1·ned or eonf:tructed bY or 
for the To,111ship in comiection there,1·ith. · 

"Seiccr 8!1ste,n Rei:e1wes" ~hid! mean the monPys paiil by the 
customers of the Sewer Systt>m ini:lrnling ew-tomcr~ of aJI Sewer Dis­
trict~ for /-i('.Wer rental~, {'Ollllf.'c:tion fl·r:::. pr.•nal.ti<'~i gon~1.·Hmc•11t rnb­
sidie~ paid or payal.1lc· to the Town:-::ltip in 1:omwr.tion with the owner­
ship or operntion of the Sewe r Sy::.-tr.nL ~ewer a:::~P;-;1'-ment re,·enne~, 
i.ntere~t on the Deht Se1TicP Hl•sen·r· .-\ccount. C'on1-truction I'\md 
and otlv~i.· S<.'\\"f.'l' fumb and aeC'omll:-: of tJ1p Tow11~hip not. required 
to he retained tlterein. aml all other rcwnne" ··a11d receipt~ of the 
'l'owH:-:;hip <krin~d from the Sew\'!' Sy.:;tl.'111. hut dol's not include fox 
or other genernl l'Hennes of the ~1ow11ship. 

uT·re.atment .!uthorily': :::hall meaH Pennritlgc \\Tastc,Ynter Treat­
ment Authority, Unck:;, County, PPnnsylrnnia. 

"Tozrnshiv'' i-;lrnll n1Nln Hilltown 'ro·w11sh.ip, Bucks County, 
Pennsyh-ania. 

SECTIO~ 1.02. f,tf!al .~l1dlwrit_11. Thi1- OrdinaHce i~ adop1td purrn­
ant to the ~-\ct a11<l the Second Cla!-s To,\11ship Code of the Comrnon­
wealth of P.e1rn~ylnmin. and th<.· rrownship hereby determines and 
declares thnt t:>ach awJ e\'ery matter and thing 1n·o\·ided for lwrein 
is necessary and cl~~irnblP 1<-' c·an·y out a11d effectuate the public 
pnrpo::-:e,'> of the 'l"ownshi p in a<:cord:.n1Cl' with f.:11ch law~ ... -\ll of the 
mamla tor~.: proYi~ion:-:: of the . .:\et :::hn.ll appl:,· h('reundcr ,Yhcthcr or 

. . 
not explicitly stated l)crein. 

Sr.cTio~ LO:t Ca,d rnd 1rith Holldlwlders. In C<.H1~iderntion of the 
pur<:ha:-::c m11.l n<!<:eptanc:e of the Homb nuthorized h> be i~:-;nrtf here­
under by tlto~e who ;:;hall pui-tlw:-ot· the same from time tn time. thi~ 
onlinnncc ~hall lw deem<.>d to b(• arnl :::l1all c·un;;;titute a tontrnet be­
twe(ln thP Townfihip arnl the lwldi:r~ of all Hornls: and the eonnants 
aml ag-ret'nwnts herc·in ~et forth to ht· pc·rfnrmed on behnlf of the 
Town~hip :-:hall l1l· for tlw bern,fit, protection and H.'C'nrity of holder;-,: 
of all H(,11ds aud of tltP coupon~ therPto nmiewc1. ~II of whieh. rc=>gard­
lc>$~ of th~ time or time;:; of tl1t:ir i$~Ul' or maturity. ;;hall h<.' of equal 
rnnl.:. without pn•frt1.•11c·e. priority or di~tinetion of any Bond or 
eonpon owr nn:-, other th<·n'l1f except a~ t'Xpre~:::t:-· 1n·o,·ilfrd therPin. 
hncin or in any Supplem(·ntnl OnlinanC'f'. 
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..:\R'l'ICLE II 

SEcnox 2.01. Increase in Indebtedness. The nonelecf:oral indebted­
ness of the 'Io\\1u;hip ~l1all l.ic jncrea!5C·(l in the aggTf:gate amom1t of 
$300,000 for the purpo:,;e of prod·Uing funds for aml toward$ the 
~o~ts of tho ProjE>ct. Sncl1 1tonelectornl im1ebtPdnr·~s :::hall be cd­
denced by $:300.000 prinr.i)lal amount of the 1975 Seri<>::; Donds which 
shall he i:-::sued i~i,; g-uarantecd reYenuc hond~ af; hen:.·inafter authorized. 

SECTIOX 2.02. A uthoriwtion of .19'i'i5 SeriF?:3 Bonds. There are 
herehy authori.7.ccl for .issuance $:300,000 JJrincipal amount of Guar­
anteed SE>wer Renmw Ho1tr.l~) Serie::: of Hl,5, of the TOKllf-hip which 
shall lJc dated a~ of ::'.\on111ber J3. rn,5, :-hall he in the denomination 
of $5.000 eaeli. $hall. he nurnliernl 1 to GO, i11tlru-dn\ in the order of . . 
rnaturit~·, ~lw.Jl he iu cotqwa form: rPgi!:itrnhle a:,; tu principal only, 
slrnH hPar int<..·re:::.t: from Xowmlwr li\ 1979 payalJle ~emiannuall:, on 
May 15 and XoYembcr lG, of eaelt year conuuencing- )fay 15, HISO, at 
the maximum rnh!S per mmmn, shall rnaturc on ?\m·ember 15 of t.hc 
years and in the mnomib as follows: 

Bon.d.s Numbered. 
( i11clusive) 

Prhlci1wl 
.Amou.nt 

Jlaxim1<;;1 
lntr. ff.st Rate 

Jlaturity Date 
November 15 

rnso 
1981 
1932 
1983 
1984. 
198:5 
198G 
1987 
1988 
198~) 
1900 
1991 
1992 
1993 
199.J 
1995 
1996 
1997 
Ul9S 
rnPn 
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The principal of and intf!l'ef:t on th!'.! Bonrl,:; shall be payable at 
~he prinripal corporate· t ru;-;t ofllce of the Depo~i.tary, or at the prin­
cipal corporate trn!-:t <1flie(· or oth('l' paying ag<~1ir :-:~ if any, designated 
in t11(! Bond, in legal t..-'.11<kr for the 1rnym(·nt oi' public and pri\·atc 
deht~ at the placP of }Htyment. 

1975 Scri.e~ Bonds maturi11g on and after Xonmber lj, 1991 are 
subject to reclr.mption prior to nrntl~i'it~·, at tlH' option of the Township 
as a ,d1ole on any date, or from time to time in part on an:, interest 
payment date, in irn·er~r order of maturity and by lot1 if Jes::; than a 
maturity, npon JJaY111('Ut of tlw applicablC' rPdemption price set. forth 
in the followiJJg :-:elwdule as a pNcentuge of the prineipal a11to11nt 
together \\·ith accrued intpn,~t to tlll! datP. fo..:c,d for reclemp1 ion: 

Pe.riod 
(Both lJatcs liiclHsirc) 

X 0Y1:.11nbcr J 5, 198D to X oYemher 14. 1991 _ 
N"on~rnher lG, 1891 to XowmbE:·r 14~ 1993 .. :· . 
:N' 0Yembe1· 1 G, 1993 and thereafter ...... ... . 

Redemption Price 
(Perce11ta9c~ ~-,f 

Principal Amowd) 

·102 
101 
100 

Each snch redemption shall be made aftPr noti.ce by pnl)lication 
once a week for two sncci:'!::~i ,:e week,:; in a newspaper of general cir­
culation in Bucks Count:·, PPnusylrnJJia) the first pnhlication to be not 
less tlian thirt:'· (30) clay::5 prior to the date fixed for redemption, or 
after "·ain,n; of such uotirP executed h:· the holders or registernl 
ownE'J'R of all Bornl:,; to I.Jc• rr.dPPmed shall han been filed with the 
Dcposit::1ry. Xotici> ha Ying hc·t·n. ~o· p:iYen or waiYe<.t ancl proYiBion 
)iaYing heen made for rP<lPp1ption from fund~ dr.po:::ited with the 
Depo:~itnry, all inter'?st t) n Bond:,; called for reclt>mpti.on arcruing after 
the llate fixed for reclC'mption :::hall cPa~e1 anc.l the hohler::-: or rc•gi~­
tercd o,,·ner::.' of the Bo11cls eallc•cl for reclemptio11 ~lwll ha ,·e. no Eecu­
rity, benefit /il" lien under 1he Ordinnnce 9r any right except to 
receise })ayrnent of the redemption price. 

The Tmn1$hip agrees to mail copies of the notices of such re­
dcrnpti9ns not later than fiftet'u L1ny:-: prior to the redemption r.1ate to 
)foody\, In.,:estors Sen·ieP. Inc., ~taudarcl & Poor's Corporatil1ll and 
The· lJail.11 Bond Buw·r ~o long ns thry maintain inn·~tment :::eJYices: 
pro,·i1.k1.l that thL· failun• nf thC' To\\"nship to lllail such rn.itic·l' $hall 
not affect fop ,·nlidity of ;111y re<.klllption proreedinp:~. notice by 
1rnblic at1 n rti ~Cllll'Ji t. a:::- hercinn hon~ JH'n,·icled lwi11g t ht' only req ni:::i te 
11oticc· of redemption. 

SEc-nox 2.0::l. Form of ]fond. Tht> UJ'i5 $erie~ Bom1$. the couilOil$ 
for i11tt1n!:-t ,.q1J1(•rtaiiti11g· t!t1.•rdo nnd the nutJ1(•nticatio11 rcrtificate. 
~hall lw in ~nh$hmtiall:, the fo1lo\Yi11~ fonn "·ith appropriatt., in:-(•r­
ti1)n~. omi$~iom, and nnintions: 
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,xumber 
$5,000 
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[ f'on:'11 or Bo:'.\D] 

FKITEJ) ST.\TES OF A)IERIC.:\ 

CO)Dlo~,n::.A.L'l'll OF .PEX~SYLV .:L\L\. 
COVX'fY OF rnrcKS 

lIILLTO"\YX TO"\YXSIIIP 

Number 
$5.000 

GG..:\R.:\ XTEF:D SEW ER RJ<:VE~"CE BO\"D, SERIES OF 197i::i 

/ 

HilltoW"11 To\rn~hip, Dur:k~ County .Pf!lllu,ylYanin (the "TO\rn-
i-:;hip''), a nnmici1ntl coq1oration, organized and ex.is ting under 
the hn,·s of the Cou1111011,Yealth of P~llll\\·lnmia, for ndnP reeein.•<.t 
hereb~- acknO'\declge::; it::;elf to be irnlclJt<:d aml promises to par to the 
bearc·r~ or if this Bond i~ l't'gisterP{l a8 herl'inafter pro,;ic.led to the 
regi!3terecl owner hcr<.·of. on tlH: flftt·enth day of ~onmhr 10 , unle~s 
sooner calle<l for rnlemption and payme11t- of the n>demption price 
made or pro\·ided for 1 npon i'nrreucler hereof. the principal sun1 of 
F'fre TJ10usand Dollan~ ($3.000) and to pay i.ntere:st thereon from 
Xowmber 15, HJ79 nntil paynwnt of such principal sum ha~ been 
made or lH·o,-idul for at rna fmit:· or date of earlier reel emption: at 
the rate of J)Cr centrnn ( % ) per 
annum, payable /-ieminnnually 011 ).fay l;1 and N"onnth(-'.l' 15 in each 
year C011111lf.'ll('illg' Xowmh(•l' l;), rnso, lrnt, ·with. resped to interest 
accndng at or pri01.· to rnatnrity, only upon JH'esc•ntation nml sur­
render of tlir. conpon~ her<'to attaehl'(l a~ ihe:-· f'PH'rally matnre. tt'ltc 
principnl of and intHl'1-t on Jhi~ Bornl s1iall hl' payabl<' at tlw princi­
pal corporate trust office of . Penmyl­
nmia. thr. ))Ryinp: <1,~Pnt for the Town~hip (the• ;·.Pa:,ing ~.\g-enf:); in 
legal tem1er for the payment of public and pr~rnk· dehh: nt the place\ 
of payrncm.t. · 

This Bond i::; one of tltt'. dnly authorized is~ne of !f::)00,000 
GnnrnntPE'd St->"-n HeYPlllH' Boml:<. S1~rie~ of Hl75. nf the Town~hip: 
dated i}::; of XoYentber 1~). ]!J,5 (tl,e "Ilomb:'L i:-:::::ned pnr:::lrnnt- to the 
Local f:onrnnw11t l:nit -])('bt .\c-t of the Common\\·ealth of Penn~yl-
Yaub, .\ct of :1n1~- 1~. 107~. P.L ____ . Xli. 183~ af-: arn(·rnlpcl (the ··,:\.et"). 
rrlu• Bomb nre in eoupoH form. rp~i~trnhk a~ to· prine.ipal only, in the 
denomination of $6.000 <'ach.' Hl'i' 1tm11l)('1wl 1 to GO. i1tclu~in. are all 
of th(' likl' dait>. HlllOllllt a111l tC'!lOL t'X('('j"lt n.-; tu flati_, of 111aturit;, and 
an• all i~i:'-\l~·d without the a~se11t of th<> Pleetor::: p11r:--na11t to an or<li­
mrne<.• of thl' Town~ltip ndop\i•d on Octoher :2,. 1~1"j;j (the "Onli.Jwnce"). 

The Horn1:-: are i~!-t11:•d for tli(' 1mrp0~(' of prc)\·iding- fon<ls for 
and to\,-nnl~ th;o <·o:-:t:- qf <.h··~i.~nill ,!.!.' and 1le\t·lopinp: n :-a!litr-\l'y sewa;e 
collecli<>n ~ystcm (thr "SPw<.·r Sy;-:;t<.·rn") n11cl rnnkin~ n capital con­
tribution to rc>~PITP ~p\,·ng-c, trratn11,nt cnpncit:-; for tl1<' ~pwpr S>·r::lc?n, 
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and arc all equally nnd ratnhl)- kecured J,y a pledge of thC' re,·enues 
of tlw Tuwn.r;J1ip derh'r.tl from the 81~\\-L' r ~ystem a11d b,- a g-n::i.ranh-
9f_ payment of the pr incipfll of a nd interest on the Jjond; · bY th~ 
T ownship, for which ;.\llara11t)- t.Jw fnll faith, <.:redit and ta:xing 1iowcr 
of the ~rownshi 11 arc Jnc,·ocahl~- J>lPClgecl. 'l'he Township ha:-: the right 
to issue additional s,~wer renm1c honlls eqmllly and rn.talil:· ~c<:.nrctl 
wiili the Bonds by the ren~nue8 from the Sewer Sy~l(m1, lmt witlt or 
without snch guara11ty hy the T o,\i..1u,hip. for tlt£· purpof:'es and upon 
the term;:; ancl cornlitton~ stated in thr. Ordinance. 

Rcforenc:e js ltcrE':'hy made. to thr, Onli.nance for a statement of 
the particula r re,·enues of the Township plcdgPd for the payment. of 
the Boncl<;, the irntun·. extent arnl man1wr of <!nforeement of the sc>cu­
rity, the termc; and eonthti.ons under ,·:l1ich the Ordinance may be 
amended or modified. the right:,; of the holders of the BonclR in re­
spect to 1,uch ser.mi ty, a1Hl th1? . te i:ms and C'Oncli tioni:: nuclei· which the 
Bonds arc is~ucd and rn1cler which additional bonds may be jssued. 

1975 ~eric:-:; DoJ1ds maturing 011 an (l afkr ~onmbcr 15, 1990 arc 
sub,ject to re<lcrnption prior to maturity: at tlw 011tion of the T own­
ship ns a whole on any date, or from time to time jn part on any . 
interest payment tlate, i.J1 inYernc order of maturity and b~- lot, if 
less than a matnrity, upon pR:nnent of tlH.' applicable redemption 
price st't forih in tlie fo1lowi11g scJ1eclnle a~ a percentage of the 
principal amount. toget1H·r with accrued i~1tc1"est to the date> fixed for 
rcde.mJ)tion: 

Period 
(Botlt Dates Tncl11-sivp) 

X onimbC'r 151 1D89 to :\" on•mher 14: 19Dl. .. 
K OYember l ;\ 1981 to K o,-ernher 14, UlD:3 .. . 
NoYemlJcr lG! UJ93 aucl 1 hereafter ......... . 

Redemption Pri.ce 
(Percentage of 

Principal A mount) 

102 
101 
100 

'rl1is Bond i:- tnwsfernblr. by defo-ery · mtlei:::s registered as to 
principal in the 1rn11w of the 1J\r11cr on the book::: of tho 1J'ow11::;hip to 
be kept for that rrnrpo~n [It the principal olfo:t' of· the Pa)ing .Agent, 
such rc;.i;i ::s tration to b(: noted hPrco11 1.Jy the P i:t~·ing .. .:\gent on hdm_lf 
of the Townshi p. ,\fter such n·gistration, no tran~fer shall be ,·ahd 
unkss rnndc hY t1i c 1T:.6s terc·Ll owner in person or by his duly au­
thori7.ed utton{ey nnd ;j111ilarly noted npon said book~ mid lirrcon. 
This Bond, ho,,·e,·er, ma:· be· <1i sehurf;.\·d. from rc•gis trntiou by heing'_, 
iJl 1ik8 mamwr. tra11$forrc<.l to bearer and tl 11.' rt'lll>011 trnn,'-'fornbi1ity 
Jr,- <.lelinrY shn ll bl' r<' storecl. aft<!r whirh this Bond rnny ngnin, 
f1:om time 'to t im1:•, he re~i.slerecl or made tra11sfrrnbk by deli...-cry 
as beforr. Snc'.h n•gistrntio~i. liO\n·vPr. shall not nffed. the 11Pg-0ti.:tbility 
of the roupm1 ~ for inten•::::t hereto atta<:ht·LL wlti<:h ~hall Rlways. con­
tiirne to be payable lo bearer and to be trnrn.:fcrnble by dehYery 
merch-. 

'ihe Township and tl1L' Pn:--·in6 Agent rnny treat the b(•tucr of 
th is Dond ii' it shnll not nt the t imr h1~ rC'J!'i"tC'rPd ns hi prineipnl. 
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the regj s terccl owner of this Bond if it. ~hall a t. th(i ti.me b~ so r~gi.~­
tc7cd, and tlw h Nll'f'l' of any coupnll appc~r tain ing hcrrto. whether 
br not this Bo11d shall hP. regi~terecl. a::- the ah.-5olutc owner of this 
B~ncl or of such coupons a:-; the~ ca:=.:e may 1.,c: for all purpo~c·~ and 
ne.11her the 'fowmhip nor th<' Paying .Agent shall I.Ji:> affected l),.- an\· 
notice to the contra rr. · · , 

Pursuant to a pledge of tl1 ~ Commonwealth of Pcum ~·h·,rn i.a 
contained i.11 t h~ Act, t his Bond, it:s transfer, and the in<:ornc tli er:e­
from, inc.lnding any gains made on the rnle. hereof ( other than the 
unde rwriting ~preo.d in a c.li s t.ri bntion thereof ) ~hall at all times 
be free from taxat ion ,nthin and hY the Common·weath of I'cnnsYl­
van.i a, but this cxPmption sha ll 11ot (!Xtend to und~rwr iti..ng profit15 
or fo g jf t, succ:e~sion or i11li <:•ritance taxe~ or any othc1· taxei! 11ot 
levied directly on tlti~ Bond. the receipt of incom~ herdrom, or the 
realization of gains on tlie sale hei·c,of. · 

If the Tow1rnh i.p shall fail to pay the principa l of or interest on 
this Bond when dne: or shall otherwise default on any of its obliga­
tions hereunder, under the Ordinance or 1.mder ·. the Act, the bearer . 
of this Bond or of any coupons or the registered owner as the case 
may be} shall he entitl ed to all t he r ights and remedi(•s pro,ided by 
the Act in the. e.vcnt of such defo.nlt. 

It is hercby cer tified that fl u,~ approYal of . the Department of 
Comnnmity Affairs of the Commonwealth of Pennsylrnnia for the 
Township to issue and defo·er thil:i Bo1!d has been duly gh·en pnr­
snant to the Act; tl1at all a c1;':, con(1itions· a11cl things required by 
the laws of the Commou,,· ealth of Pennsylnu1ia to existi to haYe 
happened or to hc1xe been p,;,rfonned, precedent to or in the issuance 
of this Bond or i1) the c-rea ti.on · of the delit of which this Bond is 
evidence, exist. haYC hap pen~tl and ]Hffe hePn perform0d in regular 
and due fo r m and m anner a~ r equire.cl hy law; that this Bond, 
togethC'r \,ith all other ind(ll.1tr<lm·ss of thP 1\'lw11ship is within eYery 
debt and othe r limi t pre~cril.,ed h;,· thP Co1rntitntion and the statutes 
of the Commonwealth of P e,nnsylnrnia : thut the Township has 
established with th€' l'a)ing ..:\.gent n sIDJ~ing fund for the Bonds 
and has made lH'o,·isiou for the depo$it t herei n from it::; water 
revenu~s and, .if r cqnired fr<)m its gener,{l re,euue$. of amonnts 
sufficient to pay) nml from 'd u.ch the P ayu1g .Agent is required to 
}Jay, t he J)rinci11al of, m1cl in t1.'res{ on. the Donds n~ the same 8hall 
become clur and payabl0. 

X e-i ther this Bonet nor any coupon f'o r interest hei-eon sha 11 be 
entitled to any benefit 1.mdl.' r the Ord inanc(•. nor be Yalid Hor become 
obligato ry for nny 1mrpo~e until thi::: Bond shall lH,,·e ht1 l'Il nnthen­
ticatcd by the Paying Agent. hy execution of the certificate r nclorsed 
hereon. 

Ix '\Yn xES.$ ,,""nERE01:' , Hilltown 'l'ownship has caused this 
Bond to bC' sig1i('(l ju its rnune hy the forsimiJe signature of the 
Chai rman of the J3oarcl of Supcni sors and a foc5imil~ of its conunon 
or corporate• seal to hr. h0r0h1 aflixed and duly attested by th<' 
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facsimil~ ~ignah1rP of th~ Sccretar:\· of the Town~hip, anr.l the conpon;;:. 
for inten~~t hnPto attaehe<l to h<· auth"ntjca1ed hy the facsimile sig­
irntnn~ of the Trea~un'.r of 011.· Town~l1ip. all as of the fifteenth da~: 
of J\oYember, HJi5 . 

.... 

[Facsimile of Seal] 
1-IILLTO\\'X TowxsmP 

V 
By [Facsimile Signatlll'c] 

Attest: Chairman 
[Facsimile Signature] 

Secretary / 

LJl\nm or CovPox FOR l:-;11::r.EsT] 

N~ $ 
On the first day of , , ·unlP.ss the Bond 

hereinafter mentionPcl ::;hall ha;-e been duly called for pre,ious re>­
dem ption and payment of the red cm ption · price: made or pro,i<led . 
for, Hilltown Township, will pay to the bearer, upon surrender hereof 
at the principn 1 corporate trn~t offiC'e of 
Pcnnsyt·rnuia, the amomit ~hown hen·on in Jegal tender for the pay­
m011t of public and prirnte debtf; at the place of payment, h0ing 
interest then dne on its Gnarm1teecl \\'ater ReYenue Bond, Series of 
1975, <lated as of ::::(o,·cmbcr 15, 1975 aml numbered 

lIILLTOw:-. Tmr::-smP 

By [Facsimile Signature] 

Treas'iu-er 

AFCHE~rrICATIO:\" CERITF'ICATE 

Th'ts Bond i~ on,~ of tlll' Fl illt1>,,·11 rr01n1~hip Guaranteed Sewer 
He,·.enue Boll(k Series of 19,5, dt'~cri.b~d in the within-mentioned 
Ordirnuwe. 

Printed on the re\·erse hereof is the complete> text of the opinion 
of ).fps:::r:=.. Cnrtin and llPefner, )[orris,·ilk Pennsylnmia! an execnted 
cotmterpart of v;hich is on filf, with the under;::ig11ed, dated and deli\·. 
cred on thP dntc> of delinTy uf. and rmyrnent for. the nfore~aid Series 
of Bonds. 

By 

.A ,itltori:e.d O,(liccr 



) 
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Number 

I 
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UNI1l'ED S'J'.A'I'ES OF ..-\?\lERICA 

CO?\L\IOXWE..:\.1./J~H OF PEXNS:iljV)i.2'1.A 

COD""NTY Ol!"' :BUCKS 

HILLTO""\Y~ TOW~SH IP 

GUARA;\""'n~~:D 8E,rER R.EVEXt:-E BO~D. SERIES OF · 1975 

$5,000 

% 
Dated November 15, 1975 

Prjncipal Due '°N" onmber 15, 19 

(iUnlcHs PrcYiously Called for Redemption) 

Interest Payable ·:.lay 15 and ~oYcrnber 15 

Principal nnd Interest Pa~;abk at the Oft1ce 

of Pennsylvania 

[FOIDI O.F R.EGISTr:,\TlON"} 

NOTHIXG- TO J-H: WRl'.l:TE.); HERE01'°" 
EXCE.PT BY THE .\UT'1IORIZED OF'FJCER 

OF 

Dafo of Re[Jistry 
In Whose 

Name Rt:ir;istcred Authuri:ed Officer 

/ 
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SEcno~ 2.04_ E1:ccution of !Jonds. 'rlte Hi7~ Series Bonds shall 
be· executed hy tlw facsimile ~ignatnn: of thC' Chairman. or Vic4=' 
Chairman of the Board of Snpen-ison; and H fac::::irnile of the Town-

'-ship's corporatr. sPal shall be tl1ercunto a!lb~c~d anc1 attested lJy the 
facsimile i-ignature of tlw Secretary of the Town~hip. The.· coupons 
appl:rtau1ing to the 1975 Series ) 3onds shall be authenticated by 
ihe facsimilr. Figuatnre ol' the Trea~urer of the 'J\nn1ship. The Bond;; 
sliall be authenticated hy the manual ~ignaturl' of the Depositary 
whicl1 ~hall also certify that tlw appro\·ing opinion of Bond Counsel, 
which shall be ·printed on the reYerH' of e.1.cl1 Bond, is an accurate 
reproduction of the appnwing opinion dcliwrccl a1 the Cloi::i_ng. 

SECTIO~ 2.0}. Con:Hwil as to Debt Scrricc. The Township heTeby 
coYenants with the holders from time to ti111e of the Ontsta11di11g 
Bonds: (a) that the 'J~ownship will iHclucle in its budget for each year 
commencing· \\ith thP foeal year beginning .Jannary 1, 1980 the 
amounts of the dcht 8erYice of the Ontstandi11g: .Bonds whic:h will he 
payable in each such fiscal year so long as any of such Bonds shall 
remain outstanding; (b) that th(' Township will approwiate to and 
deposit in the ·Sinking Fnnd hereinafter estahlished, from the "Sl~\Yer 
Sy.stem Re,·ennes hereinafter pl(,dgccl and: to th8 extent of any de>­
fi.cieney, from its general rHennes, sueh amounts for the payment 
of such dcht ::,.crdce ; and ( c) that the Tow11~l1ip will duly and 
ptmetnally 1;;ry ont of its Sc•\n•r Syst0m ·Ren•nues deposited in the 
Sinking Fnnd and, to the extent necessary: out of its general rexenues 
so deposited, flic principal of e,·er:- Bond i~:metl hereunder and the 
inter<:'st. thereon on tlrn date:-:. at the place~ <.\11(1111 the nianner stntl'd 
in tlrn Bondi- ancl eonpon1, ·thereto appertni ni ng, aecording; to thr. 
true intent arn.l rnca11i1ig th0reof: ancl for ~neh lmdgeti.iig-. ap11ropria­
tiou and pn:rnm1t. the To,n1sh.ip herc•h:- plc<lgf.•:-: it:::: full faith. credit 
and taxing power. 

Sr:c-.r10N 2.0G. Pledge of Seicer Raenues. All Sewer System .Ren­
nues are hereby irreYocnbly pledged for the payment of the principal 
of and ' intere1;t on the 1 ~175 ~erie::; Bond:=:. and all ,\.<.klitionnl DoncllS 
issu.cd in complinnee with __ \rtieh.• HI. and for th(• fnrther hcndit nnd 
securii:· of the holder~ or reµ:i;e;ten·d nw11er~ of ·the Bonds n ~ecnrity 
inter(,:-:t i:--: hcm•hy grnnteLl iu and to all Stwer Sy:::tem He\·enm's: whiC'h 
secnrity intc•n•!-:t ~hall h0 l)(!rfrcted a:::. prmidct1 in Section G.OG of tb0 
.Act. 'l1he principal of and intNe:::t. nnd prernimn if any, 011 si.kh Bonds 
shall be payahlt> nt the Depo:"itary in )pgal tt11tkr for the 1xi.ymcnt of 
public nnd prirnte tkhts nt tht· place <if pnyrnent. \l'ithout- deduction 
for any taxP::: (except gift. suceps:.:ion or inl1('ritnnce taxes) which may 
now or her('aftl'r l.11) IC'\'iecl or a~sessecl thereon tmder any present or 
fnture hrn- of the Couunornn:>altlt of Peuns:,-lrnnia, all of which taxes, 
except a~ nhoYc proYided, the ~l'own$hip hereby ns~tm1cs c1nd agrees 
to pa:·· The proper ~eo,rn~hip off\ecn; ~lwli. at th(• rcqne:::-1 of any 
holder or regi.:::tNNl owner of the• Honcls. ('XC·cntP a financing ::;tnte­
ment C'Yiclcncing tlJp ~rant of ~uch se>cnritY inten'st. 

~ ,. . 
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SEc:Trn::-. 2.07. Guarallty of J.9i5 S'eries Bonds. The Tom1.ship 
guanuitc~es tl1at the Sewer System HP.Yenw:,; pledged pur;-;uant to 
Section 2.0G hereof \\'ill be ~nffiden t for the pa;qnent of tl1e priJ1c:i Jrn.l 
of and j31fr•re~t on tlie HHS Series 13ond::: . and, to the extent, if any, 
that such Sewer Syi-::tc-m Hennues shall be i11snfficicnt. it will budget. 
appropriate and riay the principal of and. intere:-t on llie 19,;i Series 
Bonds from its gcueral rc\·cnucs; and for such ~naranty, lmdgeti.ng, 
appropriation and payment the Town~h.ip hereby plE:dges it s full 
faith, credit and taxing power. X o prodsiou of this Onlinaucc l-!hall 
constitute or lJ ~'. comtruccl as u g11aranty hy the 'fown~hip of any 
Additional Bonds i~snecl pnnmnnt to .\ rtide H I hereof and any ,\d<li­
tional Bonds ~lrnll be gnarnntenl b:· the '1'0"1.1~]1ip only if and to the 
extent that a Supplemental Ordinance anlhorizing the 15snance of 
Additional Bonds ~hall expres~ly so provide. 

SECTIO~ 2.08. Rcgistralio11 of Bonds. The TownshiJJ ~hall kee.p or 
cause to be kept at the office of the Deposit11r~· books for the registra­
tion and tran~fer of ,}fonds in the rnanm'r prodded thert>in so long as 
any of the Bond/5 shall remain Outstanding. 'l'he To,\11~hip and the 
Depositary may treat the bearer of uny conpon. the bearer of any 
Bond which shall not at the time he registered. and the registered 
ff\Yner of any Bond 1\·hich shall at the time be registered~ as the abso­
lute owner of such coupon or Bernd, a~ the case ma:-· be, for all pur­
posl'S) and neither the 'l'ownship nor the Depo~itary fihall be affected 
by nny no tice to the contrnn ·. · 

S1:;c110N 2.09. !Jost, Stolen and DestroyP.rl Bouds. In case any Bond 
or coupon ~hall b~come mutilated or be destroyed, stolen or lost, the 
Township may . . in its discretion, i:::sn~ and delinr a new bond with 
coupons RtlaclH'd, or a HP.\\. c;onpon of like tl'nol', arnonnt aml maturity 
as the Bond or coupo11 so mu{ih'.fed . destroyed. :-tolcn or lost, (n) in 
exclmngc nncl sn bsti tut ion fo r :::u<:h mu ti.lated Bond or C'onpon 1 upon 
surrender and earn:ellation of s1H:h mutilated Boud or coupon and at­
t.aehed coupon or conpoa.s, if ally. or (h) in place ·of and ::.nbstitution 
for the, Bond or coupon destro yet 1. $tu kn or lo~t. ( i) upon the holder's 
filing with the Town ill i p e\·idPB<:t· sat id'actory t ,_i it tha t such Ihmcl or 
coui)on. ha6 heeu clc.'3troyctl. stokn or lo:-::t und of his o,rnership 
thereof: an<l (ii) upon the lioltlt•r\; furni::.:lti11;;: tht' Tow11:::hip "·ith in­
denrnity ;:.ntisfactory to it an(l complying "·ith ;:.;uclt other reu:-.:01rnblc 
regu]ation.s as the To,\·mhip may require. Thl' rr0\rn1-:hip may. for 
each nc,\- coupon or Bond anthrnticat<.'d nml de]iYered nnde:r the pro­
Yisions of thi1' Sec ti on 2.0\1. requi l'l' t hr payment of ~ sum snfficicnt 
to pay pri.uting expern,f'i:-. :md i11 n<.kht ion <:xpen~c:-:, indm1in~ com1i::el 
fees, which may be ineu1T(•cl hy thl' To,n1.ship or the Depo~itary .• \11 
Bonds and coupons ~o snrrendert>d shall be dcliYerr:d to the Deposi­
ta r"; for cancellation and crematiou. If any such Bond or toupun $hall 
ha,:0 matured or be nbon t to mature. in:,:tead of i;:-::suing a snhsti tnted 
Bond or coupon the 'I'ownship may <lin°d tlic Depositary to pay the 
same, and, if such Bond or coupon lJe lo.-::t. stok11 or dc,stroycd. with­
ont surrender thel'eof upon lwin~ ind(,nmiHed a::: nforc,~ni<l. 
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All clupli<:at<J Bonds and r.oupon .s iEs11ecJ pur;:;;rnmt t.o this SN:tion 

2.09 shall constitute orig·imtl ?.<lditirmal c:onfri:tc:tual ohligations on the 
pa l't of t !Jc T0\\·1ushi p. \\-lit·thr r or not the I o:::t. :-to lrn ~or destroYed 
Bonds or cOHl)(JHS h(~ ::it any tinw found hy anyone, nwl sueh clnt)li-

· .. <:ate lJ011Cl::: arnl co11pon::: :-:ha ll be entitlf•1l to cqnnl and proportionate 
benefit~ with all other Bond~ and <.'011})0115 i;:~1: ,·d under this Ordi­
nance. 

:) 

Sr-:cTrox ~.10. Autlumticalion of Donds and .Applicatio11 of Pro­
ceeds. The Dc:positar~- i~ l1ereby nnthori,:ed and directed to a uthenti­
cate the l87i) . Serie~ ·Bo1Hl:'i in the aggregnt<· principal arnuunt of 

$300,000 aull to drlin•r thcrn npon tl1 C' order of l ite Township ~igned 
hy the Clrninuan or \TicC' l'J1ai n 1rn11 of 01<: '.Board of SnpetTi~or.s, but 
only upon rc•c·E·ipt of the })l'<lC:eed:s of ~ale of the Bomk 

Upon receipt of tl1l' pl:o('c,ed;;: of saJ1,, the D~po~i.ta,·.,· :::: lw.11 tlei)o~it 
tlu? SUHH:\ together with other an~ilnble fund /..:: if a11y) in a ~ettkment 
arconnt, from ,rhich the Depo~itar:--· pnri;:rnrnt to tJw written direc­
tions of the Towm;li i p :::iguet1 hy the Chairrntrn pr Yict\ Clw.irrnan of 
the B oard of Snp\:nison shall make' the paylll!!Uts nrnl l:':et a ~idc 
reserYes, if an;..·, niquircd to (a ) pay or n•i11llmn,G thr Tcnn1i::hip for 
expcncliture:::; i1tc m·1·e<1 in connection \\'ith thl· Project ; (b) pay the 
amount thc·n chm fo l· enginee ri11g :-:C' lTicc/..: : (c) pny the costi'.: and 
expc~n st\S of th(' foianc:ing: (d) dr.po~it. in the Debt S onic:e J\c:eount 
the mnouut of ace med interest 1Jn the Bonds; ( e) pay otl10r cMts 
and expenses of tlrn Proj 17ct then pa;q1_ble: aml shall deposit the 
balai1ce jll Construdiou F und. J .... 11;1: referns which 8hull be set up 
in the scttJt,rnent :=ic·C"o11nt :-.hall lJc dislnuH'd from time to iime, pursu­
ant to the fnrth(·r \\T itten diH•ctiou$ of tlw Town~ltip al)(l m1y halm1ee 
ultinia tcly n •maining- in :rnch r1·~(·rw ~11all npou fina l written dir €.'e­
tiom: lJe depo~it<,d 1).\. thE· T)(?J)l'·'itnr.,· in th<.' Comtrnctio11 Fm1d . 

.:\.R1.'.l C' l 1 E IIJ 

hsFA ~ CE OF .A.llVl'rIO~AL B o~DS 

SEcno~ 3.01 . .Autl1orit1r tu l ssu('. The Town;;;h ip resern's thr. , . . 

rigM to is1::nc ,\dcli ti.011,11 Bond~ pnr.mant to Snple111,~11tal Orcli-
nances for i)w pm·po:c::0. of proYidj ll ;:_:; ,,ll or pnrt of th t> fumliS nece:-­
!-3ary to refund Bonds of all or any part of :i.11:· Serie$ of Bond;:;. 
inclmli11g ncr n wd nnd llll].Jrt.id inter1~i- t nml rrckwptiou pn·rnitu n::: . 
if anyi or fol' l hP purpo~·c of prcn·iding all or part of the fond~ 
rc•qnirecl to compl,!te the Project or to nC'qni rP. ('On~trud or com. 
plete Cupi tal .-.\.dditioHiS. mid tu ;'::E'Cltl'l' thr -l(lditioual Bond~ eqnnlly 
and rntably \\·ith th<> 1D73 Sf'riP~ Howl:- nud prior .-\dditiollal Bonch 
by the Se,,·er Sy$tem R eH'Til.H.'$ pledg-f'd hc'r<'m1dt>r. ,,·ith or without 
n guarantee of payment by the Towni:hip: 11 rorided. holl'eU'r. that 
thP Township coninants and ag r('<.';o:, that: 

(n) Tlic Snpplrrnentnl Ordinnnet' nnthorizin~ the> issum1ce 
of .\dclitio11nl Hon•.li- \\·ill pnl\·idl' thnt withi n fiH (5) :--e~r:-: 
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after thc> ii:;8lla nc(• of tl1(! , \ddi ti on al Bonds the 'fownshi p ~hall 
make deJ)Of;it:-: in the Drbt Spn·ie(' Hf•s0n·~ Account or n sep:1-

1 · rate l'(!SC'n·e account for snch Uond:-: in an aggTrgn.fo amount 
equal to the maximum mmmd Dd1t S0nic(: Requirements of 

- the Additional Boml:-: . 

(b) Ko Additional Bomh; shall he i;;~uecl for the purpose of 
finaneing Capital .-\dditiorn, mdes~ th~re :;;:hall first be filed wit]1 

tlH: Towrnd1ip Sec re tar:· a certificate of thl' Consnlting Engineers 
approYing the Capital. ,-\.dditionfi arnl :;;tating that ihe smnr~ will 
he necessary or u~dul to the Sewer Sy8tcm. 

(c) Xo ,\dditioiw.l Doml;-; ~hull l)c ii:::£ued unlc~fS then: :::l1all be 
first filed \\·ith the To\\ 11i-;lti p ~ecrel·ary n certificate of the Con­
~nHing E11ginePr~ stati11g- the Sewer Di:::trict, if any, of the 
Captinl ..:\dc.lition~. or rccouunem1in0 the extension or creatioil of 
a Sewer Dist.rid. 1'he Consulting Engineer ~hall also certify that 
the CUlTl'llt S,:,rt'r Sy~t<,rn He\'enn<>s and He\,·er .Dii::triet HeYenu8S 

arc sufficient to <:ornply witlt tlw SPwer Hat(: Co\'enant after the 
issuance of the Additional Bon'ds or stating that certain increase~ 
in sewer rates and chargL·s arc required to comply th.i::rev;ith. If 
increased rate$ nnd charg·es arc requi rccl1 the 'l'own:ship shall 
enact an Orclinaucc imposing the required incrN\fSC~ before issu­
ing the Aclclitional Donds. 

SEcTrox 3.02. Proceeds of Additional Bowls. 'rhe proececls of 
Additional Bonds sltal1 he applied in accordance with the Supple­
mental. Ordinance anthorizing the i:-::~uanc(~ therc•of. 

SEcnox 3.o:3 . . Additi9i1<1l Hrmd~ On Parity irith 19?5 Serfrs Bonds. 
All Additional Bondi- issm'd from tiint to time in accordance \\"itlt 
this Article TU i-;hall be- on a pnrit:-,· with the Hl75 St>riPs Bomb, except 
that the gnnrant:-· of the 'l'c,\':nship i11 Sediou 2.0, of tlti~ Ordinance 
npplies only to the J97j ~erie~ Hund::;. ,\dtlitional Bond~ ~hall he 
guarnnt('ed hy the 'l'ow11:sltip (Jl\\~; if mHl to tlw ~xtmt that the Or­
dinance authoriziHg_ tlic• i ::= ~tiarn·e of tlw pnrticular .\dditiunal Bonds 
exprcs~ly ::::o prO\·idei::. 

· S:i::cno:-; ;LO-t Te111poraru Borro1611gs. ln aecordanc·c with and 
sub,jGct to an:, appli<',1hlE· li111italion:-: jn tlw ~\.rt. tlH• 'l'own~hip ~hall 
be authori7.cd to borrow money telll])()l'al'il:· for llw pm·po~c of com­
pleting th1· Pro.j<.·et or for th• purpo:sl' or ac:q li iring:. con~trnct iug or 
cornpJ4:-fi11.g Capital ~\dditio11~. in which tnnt it may upon i:::~ning 
Additional Boml~ pur~uant to thi:; Article 1111 repay tlH: money r::o 
borrowed tempo rn rily. togd ht· r "·i th iu iNe~t: out of the proc:eed~ 
of the .Additional Bomb. and ~ne!t paymenti:o :::hall he trPat0c1 as ~ 
ro~t of constructing or compl0ting- tlte Pn,ject. or as tllC' <:a$e mar 
hr: a co::-t of th(' con~trnctio11, acqui:-:ition or ('OmplPtion t)f the Capital 
. .:\ddi t ion~. 
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Co:KsTr:t:cnox oF THE P1:o,J ECT 

SECTlO~ 4.01. Apprornl of Pr9,jcct; Fscftll Lifr:. The Township 
hereby r-qipro,·e8 the J'rojl~CL a;;; ,lPfinPd in :S<:clion l.01~ for whicl1 
the 110JH:lee:toral debt initinll:,· autltorized by this Ordinance ii; incurred 
and <leterrnine:; tlrnt tlw usl'ful life of the SE-wer System i::; in excess 
of Fjfty (;.iO} y,ear:::. The Towrn,hip httreby ratifies aml ap11ro,'es all 
nctioi1 heretofon· taken in eom1ection ,nth the Project hy the proper 
office1·s and other repre~eut~tins of thr. Tow:n;-:hip. 

Si::cTIOX 4.02. Core11a11ts as to Construction and Co111pletio11 . .'The 
'rownf::hip C'oi.-euanh,; that it will proceed with all rea:-ionahle dispatch 
to constrnet am1 c:on1pktc the Sewc>r System in accordmite with plnns 
and i:;pecificatioJJs to Le· prl'.pared J.i:, thr· Cornrn!Jing EngiiteL'l' or in 
accordance with ::;uch change orders or modifications thereof as shall 
hereafter by approYecl !J:,: t.lH~ Township. The Town~hip further 
CO\'Cnants and agrees that: (a) it \\ill enter into contracts for con­
struction of the Sewer System \,·ith rompdent coutrae:tors and "ill 
require such contractor~ to furnish perforn1Hncc~ and vaymcnt bonds 
in accordauce "·ith tltL' plans ancl spN:iftcati011s of the Consnlting­
Engineer ; (b) it \\ill perfoi:mi aml will rE>qnirn the cont.ractors to 
perform all of the cownnnh=; and agT<>t·menls contained in the eon­
strnction contracts and will reqnire .the contractors and their i:;metie8 
to pE'!'form their ohlig;ri.ti.011:s contained in the p<.'rformance mid 11ay­
nwnt bom1s: (c) it will compl~- n11d rPqn.ire tl1e contractors to comply 
with all lawful rnks,' rcg-ulatio11:-:, p0rmit~, orders aml othr.r require­
mcnli'.' of .111:,- 0on•rumt·n(nl authority or agPBey ha,ing :jurisdiction 
o,·er the• tonstrnction of the Sewer ~yi"tcm. 

SECTJO:'.\ '1.08. Constncction hwd. There is. here.by- cr~atecl a 
Construction Fund \Yhich shall he opene(l and maintain<:'d ,,ith the 
Depositar:i,- and shall .be kept s(:parate fro111 other fund~ of the Town­
ship. lri addition to tltr. mon•·:·,s to l)t~ dcpo:::itecl thC'rein pnr&uant 
to Section 2.19. there· i,;lrnll k• dP110:::ited therein nu~: moneys from 
goYernmt:ntal or other :-:om·c1.•:-: llH\c.lP :wailab1e to tJ1c• To,\·nship for 
con~truction of the Se\\('l' Sy:-:fr•lll. The rnon(·y:' in the Constrnctiou 
Fund ~hall lJ0 held hy tltt' l)(!po:::itary undc~r the C'ontrol of the Town­
ship aJ1d f::hall be applit•d for aml lt)\\"l\l'd.~ the 1my111ent of th(• cost:3 
of the SPw<.'r Sy~tl:-m aml otl1Pr f'xpensc·~ of such Se,,·er System proj­
ects in aC'cordance with and ::=nbjec·t to the limitation::: of thi~ _\rtirlc. 
and. pending ~nrlt applieai ion. ~hall be $nbject to a lien and charge in 
fayor of tJa, hohlPr~ of thP Burnl~ Ont:;ttrndtn~ under thi~- Ordinance• 
and for tlIP fnrtlt(•r i;t•eurit:, of ~11::h holc1Pr=" until paid out m herein 
JH'0Yi<led. 
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SECTJOX 4.0+. Disl111rsc1,ir:11ts Fi'om Co11,,;trnction Fw1d. The Town­
ship cO\'('JlDnt~ lliat it will kPep aceurat(• ri•conh; of clisburi':emenb 
from the Con~{rnetion Fnnrl. Payrm·nts from the Construction Fnnd 

-,shall be rnadE' only aft,~r thn(• shall han be(•n executed and filed 
with tlw To\\'n!'hip and the· Depo~ifary reqnisition~ or certificate~ 
.signed by the propt·l' officers of the Towrn:.}1ip: :::;ta.ting with respect 
to each pa:\luent to be rna<le. (i) t!rh rE-qnifiition or <'.ertificatc number, 
(ii) the 11mne of the per:::on. firm or corp<.nation: to whom payment 
is to be made~ (iii) the nmo1.mt to he paid; and (h-) in rea$onahlc 
detail the pnrpo~<' for which th(· ohligation wa~ incurred: and ccr­
tif:,ing that caeh obligation for whidt payrnent i~ reque~tcd has l)eeu 
properly inrm:rcd h:-· the Township, that it ir:: a proper charge against 
the Constrnction Fnnd nnd that (•a(:h amon11t requ..isitionecl is nnpnid 
and has not hec:11 tlw . ba~is of any prc\·i.om; "-itltclrawal. · 

In the casE· of payment to contractors m1clN' the con~trudion 
contract~, the J'Ntni1'ition ~hall contai11 n CE'rtificate. of the Corn;ulting 
Engineer crrtifyi.iig- apprond. of the rC'qnisitio11 and further certi­
fying with respect to any ohligation~ incnrre(l for ,rnrk or materials, 
that such ,rnrk Kas adnall~- performed or such matPrials were actu­
ally installed in or abont the Sewer System or deliYcred at the site of 
the work for that puqwse. or (1£~li H·recl for fabrjcation at a place ap­
pron•cl hy tlw Commltillg Engine~r, mid that all work done and mate­
rials furnished for which obligation;:; WE•l'C inenrred arc in the opinion 
of the Cc111i-:.11lti11g; Engi1wcr in nccordanc0. with tl1t' plan$ and f-pecifica­
tion;-; for the Se,,·<.·1· System. or duly appron(l change onkn; or modifi­
cations tlwrrof. In all otlit·i.· case::;, the rc<:p1jsition shall contain a 
ccrtifkate signNl by the· Towuship :Solic:itor npproYing ~aid ri>qnisition 
and certifying that th<.' pa;..-ur<.•nt i~ a proper charge again~t thr~ Con· 
strudion Pnlld. · 

For the 1mqJosc•s of thi::; Article TY~ the term "costs of the Proj­
ect" sha 11 incl nde a 1l co;-:.(::; lH.''!t':-:sary or 1wo1wr to con1::trud ancl to 
co1npletc tltc Project .• :uid ,rithont liniitiug; the generality of the. fore­
going~ shall inclllfl(! the cost~ li~ted in Section 107 of the } .. ct a~ in­
cluded in the phra,:;r~ "eo$t of a project". and reimhnrsemP.nt to the 
Township of such co_;:ts not pn.•,·iou:-l:, reimhnn.:pcl whir.h han• been 
udYfrnced by it. 

Su,110~ ~,.0;1. I111.;csf.1;H'11l of ('o,ist riiction F1u1d. The money from 
time to time on d!!po~it in tlw l'omtrnctit1i1 Fnnc1 ~halL t'xeept to the 
<:>xtE>nt nqnin•d to <.li1,:cluugf' enrn'nl ob!igatio!l:s lie inreded anll rei11-
n,,sted b:,; the Depo:-::itnry pur:suant to i11 i' tnll'tic1n~ contairn:-d in Officer's 
Certificate~ in dir(•c:t obligati<1n~ nt' tht· rILited States maturing at 
eon,·1,mi<.•nt date~ or ma:, ht• <1PiH>:-.:!ed purHrnnt to .:::.uch irn:tructious 
in one or mon· ~aYing:-; necom1b or tinw clepo~it aeeom1ts or cer­
tifiea tes ot (lPpo:.-i t ~C'.enrr-d in t hf' rnam1cr rcquitL'd by la,\·. The profits 
realized upon snch inw~hm•n{::: nnd 11w interpst 011 snch :i.eC'onnts 
shall bC' a(1c1ecl to the C'on:-:trnct ion Fund. 
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S1·:c-rw:s- 4.06. Comp!P.tion of ProjP.rt, E~rcess Jloneys. Tl1e Town- , 
~hip connants that it will proec·r.d \\ith di.spnteh and efficir.·ney to 
compldP the Proj0C't. Fpon co111plc,tion of the Proj('ct, the proper 
'l'o,,..m:hip (Jffrcials shall f'.X.c~c:ute ancl :fil<> ,~·ith th(' DPpositary, a com­
pletion c<~rtifieate approncl in writing- by the Consulting- Engine-er aud 
thert'.Upon any mo11rys in the C<~J1strnction Fnnd not allocated to 
Capital ..:\clflitions shall be dPpo8ited in ilw SPw<.·r Re\·enne .Accouri't. 

ARTICLE V 

S1,:CTIO~ 5.01. Seu;cr Bale Co1:ena1d. The T ~wnship m.ay establish 
one ·or more Smn~r District8,. for the purpose of setting uniform, 
reasonable and equitable rates and charges by Sewer District. · 'J.1he 
r1'ow11ship hereby conna11ts that so long as any Bonds slw.ll remain 
outstanding-, it will fix, chRrge aml collect se·wer rate~ and charges 
\\ithin S(•wc,r Districts which, together with ofher aYailahl<: Sewer 
Syi!.tcm Revenues, shall be sufficient in eaeh fiscal year commencing 
with the fiscal year beginning ,Jannar.\· J, 1980: 

(a) 'J'o pay the Operatin~ Expt'nses of the Towmhip in con­
nection with thE' Se,rPr Syst<-'m and the Rorn:l8 in each such fo:cal 
year aml to maintain the working- C'apital a~ set forth in Sedion 
6.02(d); and 

(b) 'l'o pro,·ide for the Deht Sen-icP Hequirements on all 
Bonds i::isned aH<l Outstanding or to hf' issued and Outstanding 
in E·ach :melt {heal year _as and when the s~rne shall become due 
and payablP, and to· eomply "-ith all co,·enants herein. 

SEcno::-; 5.02. Seu:£!r Bate Ordinance. The _'I'ownship hereby con~­
nants and agrE'E'F. tluti prior to the issuance and deliYery of the 
1975 .Sel'il·~ Bonds it will adopt $E'Wf'r rates and charges sumcic•nt 
to comply with the forr·g-oing Sl'Wl'l' Rate Con'nallt and that it will 
furnish to the sueces~fnl purchaser of the 1975 Serief:t Bond~ a 
ccrtifi.c~ tr. of the Consul ting l'.:llg·i neer stating t lia t in its opinion the 
sewer rNlC'~ :::o ad.opted comply "·ith th(· SflwE'r Rnt1~ Cow·rnmt and 
i:;etting forth in reM011al)l1• detail tltL' <.'::;tirnates nnd ealculatious upon 
which tlw et'rtiileate i:-; ba~ecl. From time to time and as oftrn as it 
slrnll appPar nec-rf:snry. nnrl in any t'n'nt in ea:3(' the :::.c•,n'r rates and 
charge.:; in effeC't ::;hall be inadi.•qtrnte to proYicle Si;:,wer Syf:tern Re,:e­
nueR . .snf1ir.in1t to eornpl:· ,\·ith the• fon•goi11g- Se\\'1lr Hatt- CoH•nant, 
tlt<.> To\\ nsltip eownant!-; that to the fnll extent it may lmdnlly do so, 
it will .so adjn.-:t its .sew<·'!' ra1<·~ aml chargt>:::. w'itltin Sew<~r Di~trict::: 
a~ to prnLlu~e Sf',n.'r Sy::::h>rn Ht'YE'11Ut>8 sumcient to romp!:,.· with tlH' 
Sewer Hnte (\n-enant. The Town:-:l1ip sl1Hll b.·1!p 011 fik at its ofi_ice 
Rnd at thp princ-ipal corpornt(• tru.,t 1)f1i(~t! of th~· Depositar~· and slrnll 
furnish to an:-, htllldlwlck r, upon n·q m•st. a CNt ifi1.,,l copy of the• s0wer 
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rates and charge::, currently in pfipct, togPthH ,,..ith the certificate of 
the Conrnlting E11g-iH<~<'r ~xpresf.:i11r: the opinion tJ;at ~uch rates and 
~harg-es comply with tlw Smn•r RHte Con~nant. 

SECTlO~ 5.03. Redutfio11 of Sr:1rer Rates. The Township further 
eovena11t.s that no reduction in the rates and eliarg('.S for the u~<~ of 
the Se,\·er S,·stP.m in anY Sewt·r lfo,trict shall lwcome effecfrrn until 
thirty (30) <iayR after th~ere shall Kan· bc~c·n filed with the Depositai:y 
ancl the successful purcl1aser of th(• H>75 8<:ril.'s Bonds for inspection 
of any bondholder: 

(a) A ·copy of the proposed sd1ednh· of redncc~d se,Yer rate~ 
and chargc'.8; 

(b) The TPport of the Township's independent certi fled pub­
lic acr.ount.anl for the facal year preceding $Heh proposed reduc­
tion sho,\·ing that the SewE'r System H<:H·nm·::; ancl Sewer District 
ReYeunes rE>cein~cl by the Township were sufficient to comply with 
the Sewer Rate Conmant ; and 

(c) A C(lrtificate of the Consttltiug E11ginter approYing the 
propost'd reduction in sewer rates and charges, expressing· the 
opinion that the reduced rah~c and c:lui.rgc>s will 11rocluee sufficient 
i:;rwer re,·c•mws to comply with the Se"·er Tiate Con-nant and 
:-;etting forth jn reasonablr ck·tail the Pstim~tes and calculations 
upon which tlrn certificate is basNl. 

SECTIOX 5.04. Increase of Seu:er Rates. If in the fl.seal year end­
ing Deeemher 31 , HlSO or an)· fiscal ~,ear tlien·afkr the Sew<.!1' Re·1:e-
1mes Juwe not lwen Ruflicient !o eomply "ith the Sewer Rate Co,·emmt. 
the Tmn1ship co\·enants and ag-rc·e:s to <·1rn.ct fnrthn: anwndments to 
its sewer rate orclinanee inr.rPasing its sewer rates and clrnrge$ to the 
exh'nt C'stimatcd by tlw Consul(ing f:ngfoppr to be required to comply 
with the Sewer Tiate CoYenant, but nothing h<?rein shall require an 
increase.> ill 8LH:h ratN, and charg·es to a IE>Yel which, in the opinion 
of the Commlting EnginP.er ( e,-ideuced by its wi-i t tN1 Ct'rtificate so 
stating). will l'<'l:;n]t in a decrPa.Sf' in gro~~ ::ewer r<.1 \·t·nul? from ,,·hat 
would hnn• been recein,d if ratt>~ and cliarg:l'8 wl're imposed at lmn?r 
lcn'l:::. ~othing herf·i11 eo11inined i8 intPnr1Pd to limit ~e,wr rn,te::: and 
clrnr~e:::. and the Township may impo~e ~C:'wc•r rates and charge~ 
suffi.c.'ient to pro,·ide for d<'J1H'ciatinn. futnre capital impro,·1:m~·nts 
and other prupt->r p11q1osc•:-. 

ARTICLE \'1 

SECTIO~ G.01. Creatiou of Si11kin.<1 Fwul. Tlw 'Iown:::hip cownant~ 
thnt thPn' shall liP all(l tltere i:-:: herPhy establislMl and tlwt it ::::hall 
h<'l'Pafter ma iu tni n a Spw(·r H l1 H•uue Horn! Sinking- F'u11d for the 
Bomb to lit' held by tlie Th,po~itnry ( 1H sneh ~uh~titute or rnCCl'ssor 
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DepoRitary which shall hneafter lx: appointrf1 in ac:cordance with 
the prodRion>' of the J.ct) in the name of the 'fownshir,, hut subject 
lo · ,ri.tl1dra\\·al on ly in acco rclanc·~ with the pro \·is;o n~ of this Orcli­
nance. The Project and all Capital . .:\.dclitions financed hy the issuance 

' of .Bonds arc hereby combined for pnrpo.se~ of SectiCJn 1001 of the 
Act so that the Sinking Fund e:;ta blishNl under this Seetion 6.01 
heuof f-lhall be~ mnintaineil fo r the <tnual and proportionate bC;nefit an_d 
se.curi.ty of HH! holders of the 197S Series Bonds and all Additional 
Bonds. 

,\ .. jthin the Sin.king Fune.I. there shall he. a nd hereb~- are c~tab­
lished fo ur special aceounts designated Sewer Revenue Aeco1.mt, 
Debt Service _.\_ec·om1t 1 ne ht Senice Resern .·\cconnt and Bond Re­
demption . .\ccom1t. 1'he Town:::hip connants that moneys will he 
deposited in and \\ith<lra\Yll and applied from each account in. the 
Sink111g F und only as l1ereinafter provided. 

The moneys and im·estments from tune to time on deposit in 
the Sinking Fnncl shall \\ithout inrther action or filing be subject 
to a J) t~rfectecl security i ntere~t, lien and charge in fa\·or of the 
holders and registered o,vner.s of the Bo11ds until disbunwd a s here­
inaftP:r provided. 

SEc1:ros 6.02. Sewer Re·ve1iue Aaonnf .. The Township Nffenants 
au<l agrees to eolled wW1 all due dispatch all sewer rates and charges 
imposed nnder its sewer rate orclintrnce and to segregate and deposit 
all such revenues and other Se\\ er System Hewnues in a separate 
account in the Sinking F und in t]i c: rnuue of the 'f'ownship designated 
as the Sewer RevC!nne Account and to nmintain said ..iccount separate 
and a part frorn all othc!r accounts and fnnds of the Trnrnship. T he 
Township .shall cs tal1lish within th~ Se,Yf'r Ren'nue Account such 
separate. Se,\·er Distriet aecount::: and s11ch accolll1ts as may ue re­
quire.cl nndrr exten::.ion agre~ments hPretofore entered into wjth devel­
oper:;, property o"·JJ(-'r:s, lni.i.ldc·rs or other mu1licipalities. 1rhe m.oney 
from t ime to time in th0 Se,Yer Hf\renue ~\.cco1mt in ('ftch focal year 
shall b0. d.islmr~ed by the Tcnrfill1ip fo r thr foliowing pnrposes in 
the- following order of pritn·it,.- : ,, ~ . 

(a) To pay. or reimbnrse t he Town~hip for Op0rating Ex­
penses. upon orders of the proper '!'o\n1sl1ip om<·(:r~ nrnl ,\itl1 in 
the lirnit:s of the A1mual Bridget adopted a~ h<.1 rdnafter pro\·ided; 

(h) ·To depo;:;it in the Debt Seni<.'(' Account nt the time1,; 
and in thl' amounts sl,own iu the SeliPdnle of Deposits for thl' 
1975 Series Honds 11lt.:ir.h<:>d to th.is Ord.inrmre and mad(' a part 
hereof and markt'd Sclil'flnle _.\ or sud1 g:n•ater or h.'s:::er a.mount 
H.$ ~hall l1e sutliciL1nl to pay thoi' prineipnl l)f and intere~t on the 
19,S Seri<:·~ Bond:-: on tlit~ next inten'st pa~1nent date. including 
principa l payttblP u11011 mandatory redi'mption of ::;uc·h Hond~\ and 
to make sneh ncltlitiorntl d,,posit$ in said ..:\eeount as may he 1'e­
quin1d by a Snpp1Pllll'llla1 Ordinm'JCl' adopt~d in connection ,,ith 
the issuance of .:\ddi t ion a! Bond~: 
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(c) 'T'o make deposits in the l)rbt Servicf~ Heservc Accom1t 
· pnrrnant to Section G.0-1 arnl any Stq,pleme11tal Ordinance therein 

reforred to ; 

(cl) T o maintain in the SewE>r Re,·emw Account al'J operating 
r('se1Te or working c:ar,ital in t.hc amount of $10,000 or in such 
other amount: as the Consnlting.1Enginec)l' ma:,.- from time to tirne 
estimate! to he not Jess than the Operating Expens<'s for a pHiod 
of one-half yrar. Said operating rc8en-e shall be disbursed from 
time to time by the Township to pay, or reimbu rse the Townshi.p 
for, Operati'ng Expense~ wheue,·c~r other rnoneys avnilable in th<~ 
Sewer Rennue .Account are insuffic:ifrnt for the pm·po:::E', and in 
the <:Yent of such disbursements said reserYe shaU be r e~tored 
to its required amount, before (\xpenditure~ are thC'reafter made 
or reserve~ set aside as lwreinafter pro\'i.ded; : 

(e) To make deposits in the Bond Hcdernption Account if 
and to the ex.t(,11t the Tow-n::;hip cletennin rs to.redeem Bonds prior 
to thei r stated maturity or mandatory r ecl~mption dates: and 

(f) 'J'o pay: or r eimburse the T ownship for, the cost of 
ordinary re.newnls and rc·placem0nts r-ind such extensiorn::, addi­
tions and impro,rcments to tlie SErn-er System as m ay he required 
to maintain ad<•quate service; to pay, or r<•imburse the Township 
for, all or any part of the cost. of Ca.pita! A<lditionf, including 
the pa;nuent of hm1porary lon11s and inh·r~st thcrc~on; and to pay 
or reimburse thf\ Township for, tlte cost of sc~wers to serve addi­
tiona 1 p r operty o,rners; 

p roYided, howE-YCr, that the amonnt8 applic~cl to the purpo:ses set 
forth in snb-paragrap}rn (b), (t), (cl), (e) and (f) a bove in any 
fiscal year shall not e:xcticd the suin of the Operating E ::q>(•nses plus 
onr. hundred and for ty percent (HO%) of the principal of and inter­
est on the Bonds payable i n such year. 

After appJyi11g the pledged Se\rer System Hc-rt~nU<!s deposited 
in the ~eWt'l' He-renue Accom1t in accordance with and subject to the 
foregoi ng· prm·i::;ions of th i:;; Section G.02 in eneh year, the balance: 
if n:ny, of :st1th pkdg<•d Se,wr S:·:::t<.>111 ReYernH'.S may at the end of 
<'ach :s,·«?ar be tran~fern·d to the g-1:'neral fonds of the Town~lup fo r 
n~e by the Towmhip for any lawful purpo::;e as requirc•<1 by S<'ction 
1001 ( d) of the Act. 

bEC'TJO:s 6.0:3. f>aymeilf of 1975 Series Bonds. 'l'hc Depositary. 
,\ithout fur tlic·r nction of the Toww;hip, is he reby authorized and 
directed to pay from the l)0ht Sc1 r \·ice },c·C'ouut, the principal of and 
intere:st on th.e 1975 Srri0~ Bonds Ulld the 'J\,wm,hip hereby co,·e­
nant~ that !3nrlt money~. to tht> C'Xtent reqnired, will be npplied to 
~uclt pmpo::se, as foll ow::;: · 

(u) Tlw D(lpositnry :;;hall pay all int<:rr~t on the 1975 Serie~ 
Bond~ a:- and when the ~mlH.' );hall lwcome due and payable 
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ancl the principal of all EJ75 Series Bonds, as and when such 
Bonds sliall mature h~- their t:xpress terms. 

(L) In the eYcnt of iEsua.nce of Additional Houcls unclt::r 
Article ITT, the Suppl1:mt' ntal Ordinance. under which said Addi­
tional Bonds are issued Htay 1n·o,ick for the purchase and re­
dempt ion of such Additional Bonds out of additional rnoncYS to 
be deposited in the Dc~bt SerYia\ Account. 

All moneys deposited in the D(!bt Sc;n·ice Accotrnt of the Sinking 
F und for the payment of Bonds or coupon$ w·hich hani not bee.n 
clairriecl by the holders or owners ther(~of after two yearf:; from the 
date ,vhen payment is due, excc~pt ,Yhere such moneys are held fo r 
the payn1cnt of outstanding checks, drafts or other instruments of the 
Depositar~·, sl1all be retunwd to the T ownship. Xothing contained 
herein shall relien} the 'l'owuship of its liability to the holders of 
unpresent<~d Bonds or coupons. 

Sr:cTrox G.04. Debt Ser1;ice R esen;e A;coilnt:· The Township cove­
nant~ to cfopos it in the Debt Servi<:e Resc1Te ~iecouut on February 15 
aud August 15 of the yea rs 19SO to H)84 inclnsin one-tenth of the 
maximum Dcht Servjce required to be deposited in any one ~-ear. The 
moneys and im·eshnents in the D<.•bi Sen·ice R t·~erve Ac:count shall 
likewise Le held by the Depositary for the bem•fit of the holders of 
the 1975 Series Bonds an.cl of m1y .:\.dclitional Bomls for which said 
fund may be a rcserYe aud shall be and are hereby irre,·ocably 
pleclgecl as security for the payment of the principal of and interc~:t 
on all such I3ond.s nutil cli.':hnrsed ,1s her<•in authorized. For the pur­
pose.s of determining- the amount fro111 time to time i11 the Debt Service 
R eserve Account i nYestnwnts shall he ntl uecl at <:ost or market, whic-h­
Gver is lower. The Depositary is her eh~· dir ected, without further 
actiou of the Tow11ship, to apply tlie money in the Debt Senice 
Reserve Account toward the payment of the principal and interest 
from time to time becoming dne and payable upon the Hl7[1 Sc·ries 
B onds and npou Adcl.itional TiornJs and towanh: making dPposits in the 
De.ht Sen·ice .A.ccount, to thP extt>n t that the Deht Sen·ice .A..('count 
sluill at any ti111<~ be insufficient. fo the enmt of any Buch application 
the 'J'o,n1ship shall make additional clepo~its in the D0bt Senice 
Resern' :\c('omit ont of i:isailahle monp~·s in t1H' Sewer Re \·enue. Ac­
count. after Jn·o,·iding for current O perati11g Expcn:-:es antl Debt Sen·­
ice ~\ccount deposits . until the amount in the Debt Se1Ti('e ResC'rYe 
Account skill equal the amount hdd therein prior to snch flpplication. 

If J..dclitio11al Bollll:.: iHt' i:::~u Nl pur:;uant to _.\.rtide III. the Sup­
plemental O rdin;UlCL' adopted in <'on n~ctio11 with thr issue\ nre tli<::rt'uf 
sha ll prnYidl" for fnr ther dt! posit~ into tht> Dt·ht Sen·i.ce Resern Ac­
eouut in onfor to CJWlte rrn additiunal r t>H'JTt' in a<:C'ordanct> with Sec­
tion 3.01. 
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Except to thP extent that a Supph~llwntal Ordinanc·f~ shall pro,·ide 

othen\ise, when all Ontstanding 1!),;5 Serif's Bonds and all .Addi­
tional Bonds, if any, hcreaft€'r issu0d to rdund debt originally ezi­
dencecl hy the l!)if) Series Bonds: shall 1ia.Ye bc·en paid, purcliased 
or rctle<•med, or 1n·o\·ision for their payment or redemption duly 
made, th~ amount then held in the Debt Sc~nice Hesern• .. :\ccom1t 
pursuant to this Section G.0± as a~reserYe for the 1975 Series Bonds 
shall, upon the written in~trnetion~ of tlw l)roper officers of the Town­
ship, be paicl to or upon the order of tlic Township. 

If .Additional Bonds are issued pursuant to ~\rticle ID, th€.• Sup­
plemental Ordinance adopted in <:onneetion ,,ith the issuance of such 
Additional Bonds ma~· contain pro,·i:-3iom; similar to those in 1he fore­
g-oing paragraph authnrizi11g reduction in the rc-quirecl amount of f.hp 
Debt Sen·.ice Rl'sen·e Account upon retirement of such Additional 
Bonds, or fnrther Additional Bonds i::;~necl for rrfunding purposes. 

SECTIO~ 6.05. Bolld Redemption Account. There shall be deposited 
in the Bond Redemption Account such amounts, ·-if any, as the Town­
ship rn.ay from time to ti.In8 tr:::msfor from tlie Sewer H<.·vcnue .Ac­
count pursuant to and ·within the limits of Section 6.02 and any other 
funds paid by the Towm~hip to the Depositar~- for the purpose of 
re<lcemiug Born.ls prior to maturity. The proec0ding~ for tl1e redE>mp-
1ion of Bonds out of rnoneys deposited in the Bond Redemption 
Accou.nt shall be condueted by the 'l\1wwship in aceord:mce with the 
terms and coll(litions of thi8 Ordinance and t}w particular Bond or 
Bonds to be redeerned. 

· S1,;cT1.o~ 6.0G. I'erfornwncc uf Guaranty. The Township coYenants 
to levy and imposo . such ta~Ps and to appro11riate suc11 amou11ts as 
may from tinw to time become necessary to make ltp any d0ficieney­
in Sinking Fund deposits for the U)75 Snie:: Bonds in order to 
fully pt!rfonn Rnd dischargL' the Towm.11..ip's _guaranty of such Bonds. 

SF:cTio~ G.07. lm:estment of Sinki11g Fund. Pending: application 
to the, purposrs for which tlw seYeral accounts in the SirLking Fm1d 
a re P::::tabli~hec.L the Chairman of the Hoard of Sup('nisors, or the 
Trni.sunir or SPcrrtary of the Tmrn~hip. is hrn•by authorized and 
clire('ted to can:"e the lllOlH'YS in such acC'ounts to he inn:sted or <.h.·­
positNl and in:sun~d or srcmwl a~ permitted and re(1u.ired l1y Seetio11 
1004 of the --\.ct or aJ:, may otherwise be perm.itteel by law . ..:\11 income 
rcc(•inrl on such deposits or inwstrnPnts clnri.ug NtC'h applic:able ~emi­
annual or R.nnrni.l period ~hall lw ad(kd to irnch account and in the ea~i.=­
of the Debt Ser,·iee .. \('eonnt. shall lw credited ag·ainf.t tht> devosits 
nexl- rPqu.in.•d to he mn1.k into ~uch account nndE·r subparngraph (b) 
of SPctil1n G.02: pro\·ided, how~wr, that if the amount n~quirecl to be 
lh•positt~d in thL, Dt>ht ;-St•n·ic<' Re~('n·e .. \cconnt is aln•ady on deposit 
tliernin, any intcn·;'=t 0nrnc,d on ~ueh account ::;hall be tran8frrrecl to 
the Sl',nir Rennm· Aecount. The Town~hip cownant:3 that it will not 
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irn.·est or authorize the. Depositar>- to iin·est any of the procH:ds of the 
Bonds or any other fund~ in any inn•stme11ts which would haw: 
~aused such Bonds to he ''arliitrag0. bonds'' a::.: sucli term is definc<l 
in Section 10~( d) of the Internal He\'enue Code and the regulations 

, issued therc•tmder aml the Tow-nship fnrtlier coYenants to comply 
and to cause the Depositary to comply with mid Section 103(d) and 
sai<l regulations througl1ont the term of all such Bonds. 

• J 

' SEcTIOX 6.03. Extenc;ion Agreements aud Sccnrity Deposits. The 
Township may enter into agn~ements from time to time ,...-ith property 
o,m~rs, builders, deYelopers or other municipalities }JroYicling for 
the construetion of extensions to the Sewer System, p1·0Yiding either 
for the deposit ,Yith the Township of the cost of co11struetion or for 
the .payment of the cost of such construction at the expense of the 
property owner, dew)oper, builder, or municipality, and prod.ding 
for refunds to the property owner, builder, dendoper, or municipality 
maki.ng snch deposit or paying the cost of such construction of por­
tions of the scwpr rates paid by new users ·,...-40 connect with such 
extensions and enter into contracts for sewer service with the 'l'own­
ship. The amount of any snd1 refuud shall be apprond by the Con­
sulting Engineer and shall not exceed such part of the rates charged 
to snch new users as "-ill rcmaiH after making pro...-ision for a proper 
share of the Operating Expellscs. Such refu!ids shall be payable dur­
ing a period to be stated in the agreement not exceeding 20 years and 
the total refm1ds shall not exceed the amount of the deposit with out 
interest, or if there he no deposit the amount \\ithout interest ex­
pended for com,trudion by the property ow11er, builder, dc\-eloper, 
or municipalit:-,·. Such refumls ~hall be payable~ from moneys available 
in the Sewer Re\·e1rne Accotmt m1dt>r subseetion (f) of Section G.02. 
The Tow11ship may also enter into agTPPment~ for (~x:teu:sions to the 
Sewer System proYi.ding tlrnt the t>ntirl' co:;t is to bP paid by the 
property o,rn0.r. builder, deYelopPr or rnunicipalit~- ,\ith no right of 
refund. The To,rnship may n'quirc tlH' posting of security deposits 
by users of the Sewer Syst(~m to bl· held h~· To,rnship to guarantee 
payment of the se,Yer rat0s and chargi:'s. allmYing ,\ithdra,rnl of 
incorM and principal from the s(•curity deposit a$ the Town8hip and 
us~r shall deh•rmine. 

Sr-:cTio~ G.OD. Redemption ()f All Bonds. h1 tlw e,·ent that the 
Tmmship shall dE>8ire to rf•deem and pay all Outstanding Bond~. 
anll tllf• moneys in t}w seYeral 1H:count::; in the Sinking Fund or in 
any one or more of said .\ccounts togt?ther \\ith othi•r arnilable ftmc.l:::. 
arc suffirient to eff<:>et su(·h redemption or payment, i.neludiJJg in 
addition to principal and i11tE>rest. redC'mption premium. if any. co:::t 
of r<·demption nnd proper c:harg1's and cxpPn~es of thC' D<?po::::itar>·· 
said accounts or any on<' or more of $aid accounts as the case may 
he, may he cli~eo11tinuecl and thP mom'y ther('in appliNl toward :::nch 
redemption or payment. 
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SEcTTO~ 6.10. Canr,ellation of BoHds a.11d Coupons. All Bonds and 
co\1pons which shall be paid, purchnsPd or rc<l<·emed l,y tlie Township 
or Depositary pursuant to the terms and proYisions of th.is Ordin:rncc 
or of any Supplemental Ordinance and all unrnatured coupons apper­
taining to Bond~ which shall ha\'e lw<>n redeemed or purcha::ecl, shall 
be cancelh~d and cremated or oth(:rwise clestroy<:·d by the Depositary 
which shall furnish the Township with its certificah~s of cremation 
or destruction. 

ARTICLE V1T 

PRocr.r-:msos UNDER THE ..:\.cT ,L'rn .A.r•pmxnIE~T or DEPClSITAr.Y 

·SECTION 7.01. Debt Statement and Proceedings .1fotl10rizing ·1975 

Series Bonds. 'J'he Chairman or Vice Chainuan of the~ Board of 
Super,isors and the Secretar~· or Treasurer of the Township are 
hereby anthorized an.cl directed to execute and file the debt statement 
required hy Section 410 of the .Act, and to appf~· to 1he Department 
of Community Affairn for appronll of the procE1edi11g-:; authorizing 
the issuance of the Hl75 Series Bonds. and to cxecufo and file \Ti.th 
said l)ppartnwnt any all docmnents n•qnirPd to be snbmittl,d as part 
of said applicati.on. 

SECTION 7.02. Self.Liquidatiu.r; Debt. The propr.r officers of the 
TownsJ1jJ) are hereby authorized and directed to prept:ire, execute 
and file 1:,11eh statements and other documents as may he required 
by Article II of th<: Act in ol'ClC'I; to qualify all or any portion of 
the 1975 Series Bollch; and .any other indebt('dne.ss of the To\n1ship 
as self-liquidating debt. 

SEcrrnx 7.03. Contract with Depositary. The 
is hereby appointed paying agent for the Bonds and 

sinking fund (kpositar~- for the pnrpo~C'S of th.is Ordinancr. and the 
Act. The proper officers of the Township inf l1erehy authorized to 
enter i11to a contract with the Depositary in connection ,,ith the per­
formance of its duties as pnying agent and sinJ:ing fond depositary 
on· nsual and customary terms, including an agrC'1c'lli .. 'ilt on the part 
of the J)(,positnry to obsen:<' and comply "·ith th0 pro,·i!:_:ions of this 
Ordinance aml of the .:\ct. and an a gr0.emr.nt on the part of thc 
Township to pay the frrs and charges of the Depositary out of the 
SewC'r ReYenuP Aceouut in thP Sinking Fund as an Operating Ex­
pcmP of the Sewl~l' System. 

SEcTIOX 7.04. E:recution of Bonds; other Action. The proper 
officers of the To,rnship an.• hE>reby authorizt'd to <.•x€·cute the 197fJ 
Serie;:; Bondl:' in accordance ,\ith Section ~.0-1 herE>of. to dPli-.;-er _the 
1~)75 Serie:::: Bonds to the snceessful Bond purehaser~ upou rC>eeipt 
of tl1E.• purclta~e priCl' therefor. nnd to tukc such other netion a~ ma~· 
be ll(·{·essary or proper to d'f 1:'d the i~:::unncP of ~aid Bond;3 or other­
,,-ise to comply with the .-\.ct or this Ordimwcc•. 
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ARTICLE Y1II 

P ,IBTICULAn Cun::\"AXTS or TJ.rn Towxsna• 

S ECTTO~ 8.01. Paym f.11t of B onds. The Township coYrnants that 
it will promptly pa.;-· out of its Sewer System R(,H:nues and other 
moneyi:i as proYiJh!d in this Onli11a11e:e and if suc:11 payrnent is guaran­
tee~l out of its gc.ncra! r e-rE>nues, tl1E· principal of and in.ten::-=t on eYery 
Bond i!;rned and to be issur.d hereurnkr and secun:d hereby at tlw 
place and on th(' dates and .in the mannc~r spE>ei fied herein and in 
said Bond:::. and. in Urn coupons appntaininR thereto, aeconling to 
true intent and meaning thC::rnof. " 

S F:crrox 8.02. Operatirm and Repair of Se'U"er System. The Tom1-
s11ip cov<:.•mrnts that it will (a) maintain the Se"·er System and e,·ery 
part therpof in good repair, working order and condition : (b) con­
tinuouslr operate the Sewer System; ftll(l ( c) from time to time make 
all nee.clful and proper repairs, rene,.-als and .. replacement~ of the 
Sewer System and all orclinary impronment ::: . e:s:tern~ions and better­
mcJlts thereto ,Yhlch may be necessar~- or proper to proYide or main­
tain n<lN:1natf' service. 

SECTJO~ 8.03. l11surc111ce. The Township co,enant s that so long 
as any of the BondR are outsfandi11g (a) that it will insure (to the 
c:xtent t}rn.t Builde rs Risk insnranr.e s1iall not be carried by th.e con­
tractors during construction) any p11yFiral ~trnctmcs of the Se,w:r 
System in a responf'ihle insuranre company or cornpa11iPs authorized 
to do husiiw~s nuder the laws of th~ Cormnon\\·ealth of Pcnn~yh·ania. 
against loss or rlamag(• hy fire 01· other casnalt:',· in snr.h rc•asonabl0 
amounts and of such tyJ.)<:'~ as is nsnnll:· carried for like p1·011~rties 
an<l as rnaY hP- approHd h>· the Consulting EnginePr : (b) that it will 
mainf.::1i11 public liabilit~· flll(l propertr damag:~ insumnre with re~pon­
sible in:::nrance rompanies anthorizNl to do husi.Jiess under thr. laws 
of the Commonwealth of Pcnmsy-h·ania in such amounts as may he 
approwcl b:· th0 Township Solicitor: (c) that it wi.11 at all times 
muse 'ibi Treasurr.r and all otlwr oflkNs and <:>rnployer:s of the Tow11-
shi.p hnndling fm1d~ of the Townf:hip to be bom1ecl in ack1q11ate 
amonnl's b;-· respousible bonding companies : nnd {d) that it ,,ill in 
case of trny loss or damage 1:oYrred by insurau('(' commc,nce a$ ex­
p€1diti ously a::: ma:· he po:::f.:il)le mid dilig:entl:,· to pro:-;0cnte tlH.' repair 
or reph,<.·c>nwnt of thP clnmag-C'd a11cl dC'$troyeil SPwer S:,:~tm1 prop­
er(\· so as to l'l'$lOre tlw ~mne to us0. 

·All insuranc<.' po1ici11
~ shalt lw open to the in~prctioll of tlw 

Depos1tar:,·, an<l the hondholdr-r~ nntl their r<>prei'entatins nt all 
r easounblc times. 

S:tr.T10x S.04 . • ·lcco1nil$ aiid Judits . The Town$h.ip ~hall nt ·all 
tinw.s maintain an neC'matl' :sy:::h•rn of ac·ccnrnt::; of the S1,wrr S:-,·stE>m 
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and ke<!p propc1· books of record ancl account relating to the: SeWt!r 
Sy:::tem. The Town!:ihip shall causf.! s11eh acconnts an<l rec:ords t o he 
audited annually hy a compctet1t certific-d p ubli c accountant, and nof 
later 1.hau ninety (!10) clays afte r th(• close~ of such fi scal y(·ar, shall 
furn.ish copies of i:;uch reports to the Deposita ry, to tlH~ suc·cessfu l 
Bond pure:ha!>ers so long as the> 1975 Serie.-; Bonds remain Out­
standing an<l upon writtf!n rc~quc:::l,)o any hond.liolder. The a<:coun1::i:nt. 
sha ll r eport am(mg otht·r things upon the application of tlw Co1~­
strnction Fnnd dmiug the period of construeti1m of the P roject, the 
maintenance of the Sinking Fnnd aw.I ae:counts th0rE>in a :-; requir ed 
hy A rtie:lc VI, the inwstwent and sr.curing of morn•yE; as requir(~d hy 
Section 1004 of the Act, an<l compliance of the '11 ow1.Jship \\rith the 
Se,...-er Rate Covenant. 

S ECTIOX 8.05. EmplrJymeni o.f Co11s1.1ltin,r; E119ineer. T}ir. Tow11-
Rhip cO\-enants and agree::: tha t it will emplo>- as Comnltillg E ngi ­
neer, so long as any Bonds ~hnll remain ontstmiding, an enginN~ring 
firm ha,ing a fa,·orablc reputation fo r skill atH.1 exper ience in the 
constrndion and opcratioJJ of se\H:'l' sy8tems. It shall be the dut~0 

of the Consulting E 11gineer ; in addition to the other clutir.s imposed 
elsErn·herc in this Ordi1111nc-e, to mah g'E'llflral in~pections of' the SE>wer 
System and of tlw op era Eng records nml polic.iC'~ of the Towrn;hip 
and to make rccomm0ndation::: as to opc·rating mefl10ds nnrl clrn11p_:('s, 
if any, in operating pol icies clPPmed achi sabl<:', and a 1- to r enc•wa l;,;. 
r eplaeements, aclditio11s , 0.xtPn:::ions , hdtrrments and impro,·ernents 
to thP Sc,rt'r ~:\·stc~m. 

The Cornmlting E Hp:ineer f.:halJ makC' and fi)p annually with the 
To,rnship a written report 1~po1t the 8P\\-er Sy~km awl tlw 01wration 
thereof dming t ]H~ pr ior :n•arl~- period and setting forth its recorn­
menclntiom: for thP cns11inf( yr.ar. 'r'h1: To,m :;;hip shall forni~h C'opics 
of such reportf, to the Dt'positary ::111<.l tlre snc:ce.'3$ful Bond pnrc-lrni:.:er:s 
so long as any B onrh; rc}t11Rin outstanding- nnc1 ~hall f nrni.i:h copie:: 
to 1,om11101l11'1·::: npon written r Pquest. Th(' p roposed annual opcrati.nr 
hndgot~ of t]t(' Townshi p ~hall br. rnhmitt,~d to thP Cornmlting Eng'i ­
ncr.r ~or appro\-al or r ecommemlation~ prior to final ad0ption by 
the Township. 

S ECTJO.x 8.06. Amwol B 1ul.1Je t. Th e• To"·n~li ip co,·enanb: tltnt p rior 
to the' comrne11eeme11t of en~h fi:-:eal yE1ar it ,,ill a dopt in the mntmPr 
proYidt:'d by la-w anrl fil e~ ,,·ith tl1c• Depo:-:itar.,· :rnd ~UC'ec>s~ful Donel 
yrnrcha~c r:,,, :-o Jong H$ any B ouch r('nrni.n Oub:.tnnding. nn )>.J munl 
Ih1d~rf for 1•nrh fo,ca1 y N ll', c-n111m0nrinµ: with thP yc•ar HlSO. SC'ttiup: 
forq1 tlt(' est imttted p:ro$::; i::ewl'!' l'P\'E'lllll'~. the E'f'tim:ite<.l Operating 
Exp('ll~Ps nHd tliP nmrnal l)(•ht SPiTi('e ffoq11ir l"ml•nt~ of tlt1~ Bo1Hl~ 
for eneh snC'lt ftst0 al yPnr h~- ~t·,n:>r Dt$triet and for tht' Sewt•r $_\·~tern. 
Each snc-h nm1t1cd bw.lµ·r.t ~lwll h1· npproYe<.l l)r tlw C'onsnltinp: Fni:i-
11('ers and sliall, a ::: fa r a~ pn~etieablt•. be prql:ued on the bnsii{ of 
qnar(f,rly rPq ni rl·lll~'11 ts i11 the annual 1wri0d c:o,·e rPd. The 'l'cl\n1ship 
:-:hall not. rn.-1k0. any pay1t1ent or rf'(J1lisition for Operating ExpPnsc::: 

' -"',} 
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m excess of the amount of the .Annua l Budget then in effrc:L ~-\.Jiy 
lmdgr:t rnay be amencled or ::-npp lemcntr:d at any t.irn<~. hut rnch 
amend.Pd or supplc'.mc,ni~d hudget :::!tall not l-UperH:dP an:· prior :\n-

__ nnal B udget until it sha ll have been 8J)proYer.l in wr iting by the Con­
sulting- Enginec'.r and author izecl hy rc::olution of the Tow11~hip. a11d 
until copies han been filecl with the D1::po~itary a nd sncress ful Bond 
purchasers as prO\idecl ahoYe. :.1 

SECTIOX 8.07. Taxt~s on Sewer S ystem and Rei:cnues; Core ;wnt 
A_qain~<::t l .1icn.s. _The TowJlship con.•nants that (a) it will pay all tases 
and ·a~sessments, if any, or other munjcipal or go\·ennn eutal charges 
la\\iull:· le\·ied or a~sessecl upon the Se.wer System, or npou any part 
therc~of, or upon its Sewer Syshm1 R-en'nues, \d1cn the same ~hall 
beco·rnc due, and will duly obsnTe and comply ·with a ll Yal.icl rNp1ire­
ments of an:\· nuuiici i)al or gon~rmnental authority re.lntiY<' to any 
such p roperties and ·will not create or suffer to be created a11y lien 
or charge upon such properties, or any part thereof or upon the 
re\'enue:, or other income therefrom except the lien and charge of 
the B onds SC'cured hf·reb>- upo n such rennnc•:- , (b ) that it will nay 
or cause to be dischargc•d, or ,\·ill make adequate p ro,ision to sa1isfy 
ancl discharge. 'i\ithin si.'d:· (60) days after the same shall accrne. 
an>· such lieu or charge nnd al~o all Ja"fnl clRims and df'manrl~ for 
labor, mate-rials, snpplies or othcl' items which. if ,rnp aid , might by 
law hcconw a lirn upon such p l'operty or a ny part thN eof or othe r 
reYenues therc•from; (c) tlrnt none of its · Sc• \rnr System Re\·enues 
will he ustid for any pur·pose other than as proYided li('rein; and 
( d) that no contracts shnll bf' E-nter<"d into or any action taken by 
w]1jcl1 the rights of Bolldholdr.• rs might be impai rf'd o r rlirn1ni:3l1Nl: 
pro,·ided, ho"·eyer1 that notlU11g- in thii3 section contained 1_:l1a ll re­
qnire tlw Tow11ship to pay or cause to be discharged, or make pro­
nsio11 for, any such lieu or charge, i:;o long as the Yalidity therE-of 
shnll be conte~ted in good fa ith and by tlppropriate legal proceed­
ingi=:. Except as exprfl.-:~ly proYit'1rd in this Section 8.07, the Tmn1~]1ip 
shall not assm11e the pa>·111ent of any ta:s: or tax(':: iJ.1 ('onsirleration 
of the,purcha~e of tlw Dc.mch . 

· SEcTrnx S.OS. Sale of Sewer S.11ste 111 P ropert ies. The T owm:hip 
connant s tl1at a~ long a:- _the Dond~ or :rny -of t11(•m !,)1:11l be out­
standing, it will not 8ell or othen,i:se di~ pMe of the SewN System 
or any par t thl1 r ('0f, or :my of' it,c' S t>,w•r Systrm Ren.>nnes. exel'pt 
as in this Ordinauec oth l'n,isl' permittc>d, and that it mll promptly 
pa~· or con tr.$t an:;· lien:- or jndg1nrnt cons titub ng lirm, on the prop­
erty. w}1icl1 may be fil prl ng·ain.st it. Th<· T o,rns:hip may, howt·,·er. from 
tiI110 to t im<•, sc>ll or 1wrmit thr. ::ale of an: machinery. fixt1ll'l'~. appn­
ratns, tools, i..i1:::trn11wnt:::. o r othe r muYt\blr. J)l\) pert y ( 1r an>- uiatNia l::: 
used in comll'rtion there,\ith. whit'h an• no longer nPedt'c~ or mdn1 
in <? lllliH'<.1 t ion ,\·ith tht> opera tion a nr1 ma inte rnrnct' of tlw SL•11·r-r 
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System, ru1<l f.he procC'cds thereof :;hall he app)i(:d to the r (;plact~lt1ent 
of tlie _property so sold 01· disposed of or shall he d<:110sited in the 
Sei';cr Rc,·enne Account in tlic:i SiIJking Fund. The T c)\rnsliip 1nay 

from time to time sell such real ('.State, forming part of the Sc:"·er 
System, as the 'l'°'n1ship ~hall dete rrnin~ not he lH:·<:e:::sar~: or useful 
in connection with the maintrnancr anrl opr.ration of the s~.:,,·er Sys­
tem, proYidnl the Consulti11g Engineer shall. i11 writing, approve 
such sale. The proce{!dS of any safe: of r eal e~tate shall be deposited 
m the Se,nir Hen~nue .Acconnt in thl' Sinking Fund. 

SECTIOX 8.09. 1-nterest Not To Be Fwidcd. In order to J)Tfffent 

a11y accumulation of eoupom or elaims for i11terest after maturity, the 
Township connant.s and agn•e:e; tha t it \\ill not diredly or indirectly 
extend or as8ent to !he exten~ion of tlic time. of payment of . any 
couponi, appc!rtaining to, or claim for intc l'est on, an~· of the Bonds 
and will not, dir·ectly or indirectlr, be a party to or approYe any 
such arrangenw.nt hy purcha:::iag or fu nding such coupons or clai.rns 
for j1.1forest or u1 any other manner. In ease .any such coupon or 
claim for interest shall be extended or fundcd 1 :;uch coupoJJ or claim 
for interest ~hall not be entitled in case of any default. herennder, to 
the benf\fit or securit~- of this (hd.iuance except r.:;ubject to tlie prior 
pnyment. in full of the principal of all BollCl~ issu(•d and Outstanding 
hereunde r, and of all coupons and clai1r1s fol' inten:1;t wl1ich ~hall not 
]1an1 bePn $0 l'xtended 01· fnndccl. 

ARTJCLE l X 

Bc.JNo A ~'l'JClI'ATIClN Non: 

SECTlOX 9.01. Aidharization of X ofe. }..,or the purpose of proYid­
ing ftmds to pa~· the cost of the Proje<:t pen<.liug the sale of the 
1D75 Sel'ief:I Bond~. thr. To,rnship hereby anthoriies the issuanee 
of a series of bond anticipation notes (the ··~otes'! ) in a mounts not 
to exceed the ag;~regate pri11eipal nrnount of $300,000. Tlw Xote~ sha11 
e\·.idence an i11cn·nse in the~ 11011electora l clebt of fhe Tow11t'hip iu the 
amom}t of $300,000 wl1ich incre iH;~ of d<'lit is lll'reby a uthorized and 
shnll Le issne<l froni time to time b~: the Tmn1~hip to pro,icll' fm1<.l:s 
£or· the purposes sf't fol'th in the preambk and Section 2.01. 'rhe 
N'otes shall bl' pnyable out of the prnr<:•<.'Lh· of the HJ7;5 Serie.:; Bomb 
authorized in re :-:pect of tlie Project: pro..,-ic.lNl that a::: requir(id b~­
Sectio11 40S of the ~\.ct. if uo proposa l~ ~hull be r<.'ceiYed for l11e 
Ul'i5 Serif'::- Bonds in anticipation of which the :'.\ote$ arr. issuNl, the 
$Ole n•mNly of tl1c hohkr of tltc· X otes shall he either to arcept the 
lfl,j St;ri <>Ei Donel:::, the Bond~ to bt'ar int1.•re~t at tlw r at(' of 
pereen l ( % 1wr am1 u.1n or. at the option of the holder of the :\ ote::: 
to extend the mnturil.r of thP Xotcs for one or morL· ~peci!ied addi­
tional period::: of not ks:-- than ::::ix mo11th~ ea(•h during which the 
Township "·ill rnnh ad<.li tionrtl offer:::: of the 1975 Seri (·~ Borich:. 
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The Kotes s]1all he in the form h<:reinaftc:r reeited, shall bea r 

inten~$t as specified i u Sec.ti on !J03 he: reof, shall nut turr~ on the 
:fifteenth day of X oYemlwr, 1979. The .K otes ~lrn.11 be l'.ll tiilf~<l to all 
tl1e benefits of and are issu('d m1der a11<l subject to the f-;Ubstantin 

' r., ro,:isions of this Ordinance, in r~spect of the Bond;;; in anticipation 
wher<~of the Kotes are to be issued. 

:J 
SECTION 9.02. Covenant of Toin1ship. F or the benefit of the holckr 

of the Notes, the To\rnship lic~reby covf>nants and agr<::es to make 
every effort eonsistent with 1.he Debt A.ct to offer and sell the 1975 
Series Bonds. · 

·' 

SECTIOX 9.03. Award of Notes at Prirale Bale. The Bond Antici­
pation X otcs au thorizecl for i ssnanee by Seet ion 0.01 hereof a re 
hereby awarded to · (for 
Bucks Countr Bank and Trust Company) following receipt of its 
proposal dated October , 1975, a t priYate sale~, said Xotes to bear 
interest at the ra te of % per annum. 

SEC'l'ION 9.04. Filing Debt Statement and Proceeding s. The Chair­
man of the Board of Supen·isots aml th~ Township Sec.1'(! taTy or the 
Vice President or Acting Secn•tary in the absence of th(' P resiclent 
or Secretary, or a duly appointed rnccessor, as the case may be, are 
hereby authorized and cliredNl to pn~})nrc, execute aud ,erify the 
Debt Statement. of tl1e Townshjp, with appr:·nded Borl'O\iing Base 
Certifica.tc:\ aR rcqnirecl h>· Section 410 of the Dtibt Ad, and to cause 
a complete and al'curate copy of the proceedings and docmnents in 
connection with tl1e authorizatiou, jssue and sale of the Notes, cer­
tified by the, SPcretary. inducli11g the aforesaid Deht Statemt'nt, to 
be filed with the Departin(•nt of Community Affairs as required by 
S ections 411. and 801 of the Dc~bt Act aucl to pa~- the 11ece~sary filing 
fe~s in c.01U1ection therewith. 

SECTJOY 9.05. E1.:ec1dio·n- of Xole$. The ChainuanJ of tlH~ Board of 
Supenisors, or the Vice Cli airman in the nbsenct:- of the Chainnan. 
is hefeby authorized and dir('ct~d to c~xecute the Xote$ and the 
Secretary or .Assistant Secretary to atte.'!'t the corporate seal of the 
T O\rnshi p which sha ll b€! afli.xccl the reto allCl the appropriate officer;': 
of the Township are her<!by authorized tmcl directed to (•xecut0 and 
delh-cr such doclUuent~ aud to take ~ucli other action a~ may be 
necessary or ap propria if• in ordE!l' to c·ffectnntl· tlw issuance and sale 
of tllC' Xote~, all in acrordance with this Ordinance arnl the foregoing 
sections her eof. 

SF.cTIOX ROG. Form uf Sotes. The form of Xote. the t('rms and 
conditions of whie:11 are hen1b~- ineorporatc•d h~· r eference and ap­
p roYed and adop ted as if fullr rE>cited at l0ngth 11erein, ::hall lie- a8 
follows: 

.... . .. 
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[FoH).J or !30.:-;n .:\::,;-n cn'ATJ O~ Xon] 

Bu::,;-n ~\ '>TTC:IP.\TJO~ Xon: 
Ko. :1 

HrLLTO\\"X 'To\\-XSHJ P, Bucks Couuiv. Pennsyh·ani a~ for Yalue 
rec.ei1.-e<l, promises to pay to 
(the. "Lend er,i) · <Jll X o-n=m1ber Hi, rnso a t the principal corpora1e tru ~t 
offiee of tl1 e Lender in , Pennsykania, the snm of 'Phree 
H undrC'd Tholls,mcl D ollar;;: ($::l00.000) , in l0gal t<~Jl(ler f,,r t l1e pay­
ment of public and priYatr ckbts nt th<! p lace of pa~111ent together 
with i11te:rest thc,reon from tlie date }1f'reof at the rate of · 

perCt\llt ( % ) pe r nmrnrn nntil XoYemher 15, Hl80. 
This ?\ ote is issued for the purpose of pro\·iding funds for and 

toward the c.osts of dc~ig1Li.ng and dewloping. a sanitary se""·age 
coll0c1ion s )·stem and r-i ll a.ppurtcnent facil ities in portions of the 
towrn;l1ir1 up to the con.strnct io11 bidding fe f'~ and 1m,ldng a capita l 
contribution to r esen e s('wHge trr.atm<:"nt capacity for 1,:iid sewagt~ 
trf\a tment systPm in aecorda11ce ,\-ith th(' Local Gowrnment l;nit 
Debt :\r:t of the Commom\ ealth of P ennsylrnnia, ~.\ct Xo. IS5, ap­
pron•d .July 12, 1972, P.L. _, as amended (tht• ".Act"), rmcl pursuant 
to an ordill[mce ( the "Ordirwnc·(·") dnly t·naetNl by t l1e B oard of 
Suven ·i::;ors of the. Hilltn,rn Township, Ducks Cmmty1 Penusyh·ania 
on October 27. 1975, creating the. df'bt, without the a ssent of tlie 
electors 1·t1 J.H'E'Sl'n ted by the ):ote· and authorizing the issuance of tlris 
NotE'. . 

This No te is payable· solely in exdwnge for, or out of the pro­
eeech of the ::;a le l.Jy t] 1c1 TowllShip of. a Series of Guaranteed Se,\·er 
R ew-nup Bonds to he issued in the principal amount equal t o lbe 
aggr(•gate principal a mom1t of a series of B ond Anticipation :\'otes 
( the ' 'X' otE>s") and to bP dP:::ignatc,d " Gnrnautt>ed Sewer R en'nne 
B ond~ Ser ii.·s o f Hli5" (thL' "Bond~"). ff this Xote is not therc~to fore 
l)nicl . th€' '!'own:::hip ag-n·f~:3 that on or bPfore :(onmbcr 15, Hl79, it 
will offer the Born.fa for .salP at a max.i.nmrn i.nkrE•st rate of 
perr.Pnt ( % ) per ;:i,mnmi. lht> Bonds to rnnture and r::a icl nrn x.irnnm 
int<.'rest rate t o be rompnfrcl as :::et forth in thP Ordinm1('~. lf no 
propo~als for the Ho11 (h: ~lwll lw n·cei,·etl. tlw ::;ole remedy of thC' 
hold<:'l' of this Xoh~ shall 1.H: eith0r (a) to accc•pt the Houch at thf.' 
interest rate aml nrnt u rin:2: a ~ ::;Pt fo rth in tht> Ordi..Irnnce in Pxehaugt' 
fo r tltC' :'.\oks. or (h) tr, ~xt1>1Hl tht· maturity ol' tlH· :'.\Ml'8 fo r up to 
two -~i., -rnou11t 1wriorl s. fn tht• t'Yf'nt tla• hokh,r of t}H' :'.\0tc-s elect8 to 
extend their matnritY for mi additional ::: i.'\.- nwnth veriod or pNi od:-:. 
the Town~hip aµ; l'l'l':s. to off Pr the Bomb iu a p r incipal nmonnt t>qual 
to tl1t.' unpaid pri11t"ipal anll.l unt of th(• '\otc·~ fnr sak a t par at t he 
~:-tllh! intprpst rntt' and mntnring a :-: .::c·t forth i.J.1 th(.> Ordinantl' on or 
befon• tlw end of :::1wl1 p<•ri(Hl or 1wriods, and if 110 propo~nls a r<.' 
rPCt'• in>d, tlw lwlclt.> r of the :'.\ol\.'$ ~hail tak t' tlH~ Hn11 ds in <•xclrnnp:r 
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{o_r the X otcs. The Township ~grf.'<.>s 1hat in any period of exte1u,ion 
of the maturity of t.h~ ::\'otef' in "-hic:h any of the Bonds ·would ha.Ye 
matmecl, it will pr('Jiay a !ik<=> principal arnonnt of tli r. Xotes on such 
maturity elate or dates to tl1e c:ml that the Xote::; hr reti red in accorcl­
ance with the £-:pec:ificcl st::tlf'<l maturih date of the Bonds. 

This ~ote may be prepai.d together with iutere::st to tlw date of 
prcpr-i.yin.ent without premium, in wholf' or in part, prior to maturity 
upon futeen (15) da.,.-s written notice to the Lender. 

'The :X otes ha Ye been appro,·r.d by the Df'pa rtment of Community 
Affairs of the Conunorn,·calth of Pc:nn:syl..-ania. · 

IN ,,-IT::-;'I::% Wur:irr.oF1 Hilltown Town£-:hip lrn1l C'ltll$ed thi s Xotc 
to be signed in its name by the Chairman or ,-ice Chairman of the 
Board of Su1wni.sor~ and its corporate s<•al to be hereunto affixed 
and attested by its Secrftary all as of the <lay of , 1975. 

By: ------ --- ----
Ch a in 11 a; 1 

[SEAL] 

.Atte~t: 

SecrP.ta ry 

AR'l'lC'LE X 

)[ ISCELIXXEOUS 

, 
SEr.'I'ro:::- 10.01. Defa ult. 1f the Tow11.ship ::;hall fail to pay the 

prinripal of 01· iutere:::t 011 the Kon(l::e when dne or :::hall otl1<:>rwi:sP 
default in th0 pcrfornrn1iC'~ of any of it:: obligations hen•tmdc·r, tuider 
the B(lnds or unde r the• .:\.et. tlw bMre-rs or the n'g1 :::tered ow11er:::: of 
the Bonds, a::: the ca:::f' rnn.y b1-, .::hnll br mtitl(>rl to all of the right::: 
and r e1necli1:s proYidc•d. by the • .\rt in thl' E'\"l'llt of snrh dPfanlt. 

SEC'TIOX 10.02 . .Arneil d111 c11f8. Tn arlditio11 to Snppl1•nM1tal Onli.­
name~ authorizt>d 1md11 r • .\rti('ll:· ITT. thP 1\)\\'ll:'hip 111.,y. fnm1 tinw 
to time• and at uny time. adopt a Suµplemt>ntal Ordinmtf'f' (~) tn 
cure am· :rn1hit1,·11.ih· , 01· formal deft>ct nr omi:3:-ion i11 thi~ Ordi.iurnc·e 
or in n~ry Sn1.;1Jll' t~1rntal Onlinnncl'. or (b) to g:rnnt to and ro11ft>r 
upon the hornllll)lclt•r;,; any addifomal right$, rc-medie:::. plnWr::-, tlll-
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thority or !:er.nrity that may lw lawfu lly g nwtn l t o or confe tTPd 
upon the BoudholdPrs. This Ordinance 111::n· also he a.rn<:11dNl or 
tnodifa<l from tinrn to ti.ine, excep t with rcsf;f:ct to the intc:resl l)ay­
able npon the Bo1t<l::, or ,\·itl1 re.·,tJ(·(·t to the dntE·s of maturify or 

'-rc:demption proi;i:-::ion of t11 e Bonds, or \\·it h rc·spc~ct to thi::; S(·Ction 
10.02, by a ~upplemt'n1.<1l Ordinan('e adorted by the To"11~hip, a 
cer tified CO}):' of whieh 1il1all he: fik c.l \\·i t:h th<.: Depo~itary anrJ 511eCP.:'8-

fu l B oJtcl purehasers, with the wi·itten apvro,:al of the ow11ns or 
holders of not h.'.Sl: than (;,% in prineipal amount of the Bonds Onl­
standing, other Oum Bond~ pro,;ision for th£: payment or redc:mpti"n 
of which shall -have bc•en mack on or befor e th.0 eff c:etfre cJatt• of 
such Snpp]emental Orc.fo1ance. ,,-ithin the mea1:ung of this Sfr.tion 
10.02 pro\·i.sio11 for the· red<'.mption of Ro11d~ shall ha \·e hedl made~ if 
the B onds are no l011ger <leC'mNl to he Outstanding under Section 
1110 (b) of the Act. 

S1::c--Tro.:::;: 10.03. FH rt.71er Action. '!'he prop C!r officer$ of the 'ro\rn­
sh ip are hen:by anthoriZ\"cl ~ml dil'er.ted to t_akc all snch action, 
exec11te, delin,r. file and/or re.cord all sueh docmnc,nts, publish all 
notices and otherwise comply with the pro\·isi011s of tJris Ordinance 
and the Act i.n~ofar as the sanw relate to tlH:' Bonds and tlir- Xote, 
in the name and in behalf of the Tow11;-;hip. 

SECTTOK 10.04. Sercrability. In ca::;e an~· one or more of the 
prov-i ~ions contai11.ecl in tliis Ordinance or . iu an." Dond or coupon 
issu,•d pnrsu:rnt hereto shall for any rf>ason lie held to he inrnli<l, 
illegal or nnenforcea blc in any rPs1wct ~nch im·alidity1 illrgality 
or unenforeeability shall not affect. any other 1n·0Yision of thi~ Orcli­
nane<' or of sa id Bonds or conpo11s, nnd this Onhuanee or snid Bonds 
or e1011pons shall h~ con~trned and euforC'ed as if such iJn-alid, illegal 
or 1111enfor('.rable J"lro..-i sion hncl lH~Yer been eontainecl the rein. 

SECTIO:'.\ 10.05. Sr·oz,e of Ordinance. Nothing in the Onlinance 
expressed or implied, is intended or sha.11 be <;'Onstrued to confer 
npon~ or to g i \·e a n:· p e-r:::on. fi r m or corporfl t i.oH other than the 
par ties hereto. and tlw liolrle>r.:: of the bond~ and. coupons. any right, 
remedy or dai.rn m1dPr or !J:,; rpa::;nn of the OrclinancP or a ny eoYcnan t. 
condition or stipulation hel'l' l>f; nnd the C'OY<.•uaut :;;, stipulations aml 
agn'Plllt>ll ts iu this Orcli 11a1tce contn inetl art a nd sl1all b1~ fo r th'. solP 
and exrlnsin" l>ene>ftt of the parlit'S her(•to. their sneees~ors arnl a~. 
sign ::;, and the holders of the bouds H11<.l coupons. 

S1-:CTHJ~ 1.0.0(1. Repealer. All Ordinnnce:c Rnd pnrt~ of Orclinn11c1:> :,; 
heret ofore acloptt,d to tlw extE>nt that t];e sn1t1e ar e inconsistrnt in 
any manuer herndth nr<· hnt>b.', 1·t>p ealecl. 
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'E~XACTE!l A~D On[1AI:--E" ln- the Board of' Supen·i:;ors this 2itJ, 
day of Oetohrr, 197:5. 

.HJLLTowx Tow;-;smP 

'J 

,· 

Chairmau 

[SEAL] 

Attest: 

Secretary 

SCH.ED ULE A 

Schedule of DPposits from the Sf!WN Re\·c•nn0 A.ccount. to the 
Dehl Sen·ice Arcount mu:.ler Section G.02(b;: 

•A. Each yem· from re,·emH'S in tl,e Sc•1n•r HeYeuue Aecount 
on :May 1 to be tnmsforrr.d to-the Debt Sr1Tice .Account--lnter­
est falli11g dne on 1.~)75 Serie~ Bqnds 011 ?lfa~· 15 plus one-half 
of the pl'ineipal of l 075 Series Bonds fallin~ due 011 the following 
N"o,·ember 15. 

1B. Each ~·ear from req'llm~~ in the 8ewer Re,·euue .. :\ceount 
on N°O\'Clnl.it:-r 1 to he transfent'cl to-the Debt Sen·i<'e .·\cC'01mt--­
Tnterest falljng rhie on 1D75 SeriPE:> Boncl:S ori ~,wcrnlH.>r 15 plus 
one-half of tl11., princip3l of 1 ffi:i St>ric$ Boll(ls falling due on tlH' 
following -:\'owmlwr ff>. 

HILLTO\VN TOV/NSHIP 
· Bucks County, Pennsylvania 

CERT.I Fl C' .-\ Tl': 

The mHlPr:::i.gnNL S<~<'n.•tar:· of Hilltown Tow11:::.hip. Hneks County. 
PPmi;:;yh·ania DOES HE l{EHY C'EHTTFY that: 

1. T°hP forpgning Ordi1rn.11Cl' authorizing- $;~(}0,000 aggregatt> prin­
cipal amount of Grn1 rnnll·L·cl :--:t>\\·pr HPH'llllf' l~ond:-:. Stri(·S of l ~17~, 
of fop Township. and tlw i.sS\HlllCP (1f nott>:::: in anticipnti011 thert>0f. 
wm:: <lnl~· rno\·Nl and ~t'c1.n1<.lt>cl and adoptPd hy fl majority Yoh• of 
tltt' entirP Board of Bnprn-isor~ of ~aid 1\l\\"Jl::'-ltip at a duly enllNI 
and <·on H'lH'll pu bl ie rnPPti ng ()r ::;n id Boa n1 iwld ()11 ~\loudn_,·, ()(>to hPr 
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27, 1973; that public 11otiN• of ~aid nw(•ting was gi,·(~n a~ required hy 
la~\-; ilHd that thP roll of tlir· Board of Sup<>n-isor~ wa::: called and t1w 
rnernlwr~ thpr;•of \·otPd or were· al1:-Pnt f:, follow;-;: 

Nm11e Vote 

C. ])ale HarbhornP .. ... . .. . ·:.:r · ... . .•.... . ....•... 

( Paul Frankpnfield 

Feryl Sparn1inger .... .. .... .. ...... . . . .. . ..... .. . 

·2. Said OrdiJ1ance was sig·lled by , as Chair-
man of the Board of Supeni;;;ors, and tltat tltt? m1dc~nigned, as 
Secretary of tlie Townsh.i p, nfli.\(~d the eorporatP ~ea! of the Tow11!:;hip 
thereto and atte~t<.'d the same, all on October '27. 1975. 

3. Sa.id OrdinanC'e haf- not heen nlkr('d. Hmendcd, moclified, f-U8· 

pe11ded or rcpraled and is :-;till in full force aH<l eft\•ct H:5 of tl1P datr. 
of the delin~ry of thi::; Certificate. 

\\TfXESS my hand and tlw seal of the To,rn:::hip this day 
of , 1975. 

Secretary 


